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1+28' 67%) (/

2 SWP DOVDVHV 1Q KHWADGHUYDQ GH GHP DWIUDOVDWH
S&ROWOXAMMWDQ GH DI BIYHUQJ GRRUGH DSRWHNHU
&RQDAWHIHYHQV YDQ GH SDW QAELVHHQ UHVHUYDWH
YHVFKINEDDUKHLG YDQ HHQ SDW QWIQDSSTFDMH YDQXIMGH RYHIKHLG
9R® DFKWQ
5 HVHUYDWHI XQPAH RS @QJH WALP LD

9RRUIEHHIGIQJ QIHXZ H I XQPAHYV
2 YHUBJ P HWGH EIMRP HQGH JHEWXINHU/AI LRHS YDQ SHAS H

1 IHXZ H 1XQPAH FRQVXOMUHQ YDQ QIHWHLIHQ YRRU/FK UL WAQ GRRUDUMHQ
© HUNJURHS Z RRQ| RUFHOWD : =&
2 SWHIBIQ YRRU/FK U WDQXIWI HGHH GLI VBDDOHDOWP H P HGIFDAHVFKHP D
6DP HQZ HINLQJ P HWWVRI VE DUHBIYHUDQFLHU/
( YHQW
9 DAGDWHV
-QWALDI KDONHIMKHLG HQ HFRV WWHP
0 LJWDWH 5HAS H GDVBEDWH
6HUFHGHWN
$ DQWIOYLDI HQ HQ NDQDBIQ

%4 RQQHQ HQ HIQGI HEUKINHW/
7KHP DV

3UYDR
9RRUEHHIGIQJ FRP P XQIEDMH P HWH] WILDHQ
: HUNJURHS GHP DWAUDDVDWH
YOVMMNAMQ HQ YIVXDOVDAHY LQFOMH SDW QUWAQSHU/SHPWHI
0 DWIUD®IQ YRRUYRLP 1QJ HQ LOIRWP DVH
1 IHXZ HZ HEVIWA
) LHT XHQWD $WNHG 4 XHWRQV ) $4
3HWY HQ QIHXZ VEHUFKWQ
“QMUNHZ HHNY - UHASHUHYIHZ HG
H / HDUQLQJ YRRUEXUW HU SDW QW
2 YHUBY P HWH WALDH WINHKRGHU/
9RLP 1QJVRU DQVDAHV
6VENHKR@GHY/ YHLEERQGHQ P HWKHWSLRFHV YDQ 5 HALS H
' H RYHLIKHG D& WINHKRGHU
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9RRU/FKUMHW/
( YROMH YDQ KHADDQUBOYRRU/FK UL WIQ
( YROMH YDQ KHADDQUBOYRRU/FKUMHUY
3$5-6 DSSTFDWH

$SRWH\HQ
2 111D DSRWHNHQ
=HNHQKXLVDSRWHNHQ

3DW QMQ
( YROMH YDQ KHADDQWBORSHQWEBDQGH YRRUFKULWQ
3 D¢ QUWAQNDQD®BIQ
5 HVHUYDAH HQ SUYDR

&ROFOMH

-QWATLDVH YDQ 5HALS H LQ KHWSLRMIPWHLZ LIMYRRUFKULWQ

. IENRIl HQ SOQQLQU
: HINJLRHS YHUS®HINXQGLIH] RUHQ

2 SHIDWROQHHOWDP

6RADGP HGDNDQDBIQ
7Z AU

) DFHERRN
/ LONHGQ

1 HXZ HZ HEVIWA
2 YHU5HAS H
“QIRWP DWH YRRU YHU/FKLEBIQGH GRHO LRHSHQ

H / HDULQJ
+ MRUHN

%-/ $* ( YDOVMWNQ GHP DWAUDOVDVMH | DUP DFHXWWFKH YRRUFK UL WAQ
%-/$* ( 11HXZV HQ SHUWEHUFKWQ
%-/ $* ( * HEUKINHOAKDQGBIGIQ) YRRUSDW QWQ
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+ HANDDU Z DV KHWBDUZ DDUQ Z H YHUGHUZ HUNWQ DDQ GH YHU LIQJ YDQ

HHQ DDQVBOI XQPARQDOMIMMQ  7HYHQV KHEEHQ Z H RSBRWIQIHQ JH| RFKWYRRU
QRJ EHWEDQGH NOHGXQWQ RS KHWWMUHIQ DOGDQ QIHWQ YHUEDQG P HWGH
GHP DWMUDDVDWH HQ KHEEHQ ZH GIWIQ YRHIH OWQ WHGHQ GRRU HHQ
G\QDP MK DPWHS@Q RS W WMEIQ 6RP V ERWWQ ZH QRJ DDQ WIHQ
SWREGP HQ GIH SIRQHHV/ 1Q GLIMDOVMHUQI WATHONRP HQ M EHQWI HZ RRQZ HJ

GH HHUAMM GIH GH SWREGP HQ RQVBHNWHQ JH GXV RRN EHWM WP DW/K
SWREHHUARS WM ®WHQ : H KHEEHQ GXV RRN HHQ Z HJ JHEDDQG YRRUZ IH QD
RQV NRP W HW Z DWZ H YDOQXIWP DDWFKDSSHIM SHU/SHPAH DO RU DQLVDWH

EHOQIUM YIQGHQ ' DDURDDWKHEEHQ Z H RRN YHUGHU JHZ HINWDDQ QUIHXZ H
I XQPMRQDOMMQ Z DDUYDQ GH QRGHQ WEHQV GH VBQIMH RYHUBUP RP HQWQ

P HWGH | RU YHUBIQHWY GH SDW QUWAQRLI DQLVDVHY HQ GH VRIVE DUHKXL] HQ QDDU
ERYHQ N\ZDP HQ O HWGH ZHWNJWRHS FRP P XQIFDWH ZDDU GH \VDQIMH

WENHKRGHU/ YDQ KHWWMULHIQ DDQ GHH@DP HQ KHEEHQ Z H RSQIHXZ \VDP HQ
WINVMQ HQ YIVXDOVDAHY RSIHWM@ GIH GRRU D@ WINHKRGHY/ JHEUKINW

NRQGHQ Z RUGHQ

2 RN DFKWU GH VFKHLP HQ KHEEHQ Z H KDUG JHZ HINW'  IWZ DV RQGHU DQGHWH
KHWI HYDOYRRUGH P LJUDWH YDQ GH GDVIDEDVH QDDUHHQ SOWRWP  GDWEHSDDIS
Z HUG GRRUGH RYHWKHIG + IHUZ HUG YHHOHQHUILH 1Q JHWRNHQ RP - GH QRGLIH
UMFR DQDOVHV XM YRHUIHQ 9HHOZ HIN GDWZ HIQL] ] LFKVEDDUZ DV HQ Z DDU
ZH D& RUDQMVDMH VRFK RRN YDQ KHEEHQ JHOHWG 1 HXZH DQDOVHV HQ

QIHXZ H EHQDGHUQIHQ ] HWHQ DDQ VRWLHI GIPAH  HQ BLGGHQ VRWHHQ YHUGHLH
RSWP DOVDWH YDQ RQ| H Z HINQJ HQ RQ] H GLHOWMQ

( HQ KHHOLOWIUHWDQWADIPMOQ Z DV RQJHVE LVHG KHWRYHUBYU LRQG GH
QRGHQ 1Q GH ZRRQ RUFHQWD : =& HHQ WDMIPWGDWZ H VDP HQ P HWKHW
92 6 9IUMDO -QMILDWG ' XJ -QIRWP DARQ 6\\WP P HGLIFDWHMAKHP D
KHEEHQ RSJHQRP HQ ' DQN] LMGH YH®! LOQSXWYDQ GH VDQIMH WENHKRGHU/ GIH
GHH@DP HQ DDQ GHH ZHWIWRHSHQ KHEEHQ ZH YRRUMAGIQ NXQQHQ
IRUP X®ILHQ GLH WAJHP RHWAZ DP HQ DDQ HHQ DDQUBCEH] RU GKHGHQ

© H KHEEHQ RRN HHQ ELMRP HQGH JHEUKINHU/IWRHS RSJHUFKW Z DDUQ GH
EHOQI UMMM HIOGIHEWKINHY/ YDQ KHWM WMHP  GXIGIQJ JDYHQ RYHU KRH
QHXZH IXQPMRQDOMMWQ HU EHW XWIHQ HQ ZHDOH HOP HOWMQ KLUHELM
EHDQI UM | LD
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9HWGEHU KHEEHQ ZH RSQHXZ KHHO ZDW RYHUWBY JHSGHIG P HW GH
VRIVE DIHBIYHDQFAHY/ =IM] RUHQ [P P HY/ GDWGH 5HAS H | XQPARQDOMIWMQ
VRWELMGH ] RU YHUBIQHW HQ SDW QWQ JHIDNHQ 7HYHQV NHQQHQ ]H RRN

YDOXIMWMFKQMVAK SHUSHPAH GH QRGHQ YDQ GH HLQGI HEUXINHUY HQ NRQGHQ
ZHRS GIH P DQIHUHHQ DDQUBCRSWP DOVDWHY VDP HQ GRRUYRHUHQ

' H YHO/FKLEBIQGH [P SGP HQUMHY 1Q KHEEHQ HU YHUSHUVRH JHBILG GDW
GH GHP DWAUDDVDWH YDQ GH |DUP DFHXW/FKH YRRUFKUIWAQ \WMHGY YHUGHU
LIQIHEXWHUG JHUDDNWHQ GDWGH QIHXZ H I XQPWRQDOMMAQ RRN YRRU P HHU

RYHUBU WWHQ ]RUYHUBIQHY RQGHUIQI HQ WWHQ ] RUIYHUBIQHY/ HQ

SDW QWQ ] RUHQ

7 HOVBRWA LHWAP IMORJ KHWI DOVH WDP  YDQ 5HFLS H W EHGDONHQ

o  GH EHWXXUWEHW { YRRU KXQ WDWAI VFKH LQSXWHQ GH YH®! LOSXWYDQXIW
KHW RU YHUPIQHUAMAULHIQ

e KHW RSHIDWRQH®! WDP GH RQUE IN\HDDW/ 110 HQ 6HEDWDQ GH
VRIVE DLIH @IVRQ 9%DUN GH EXVIOHW DQDOAMAQ : DOMU HQ ' IGIHU GH
VDQINMH WIFKQMWVKH H SHUMQ GIH RQV DG KRF KHEEHQ EIMHWEDQ GH
FRP P XQIFDMH H SHUMQ 3HWD 7IM HQ 7RP  GH ' 32 -QJUG HQ RQIH
YHDQVZ RRUGHIM DUV +1@H =IM P DDNWQ KHW P RJHOW RP GH H
UHDOVDWHY W YHZ H HQOWHQ  + XQ FUHDWHYH IGHH Q KXQ XMYHEUHGH
DODOVHV  KXQ HOWRXMIDWP H HQ KXQ EHYWDIIQ] HQ RYHUBU P HWGH
H WAUQH WINHKR@HWY ] RU GH HUYRRU GDWZ H RQ] H GLHQWAMMHGY YHUGHU
NRQGHQ RSP DOVHLHQ

9HHOBIHVS B LHU
GU $SU . DMHQ 7KRUK ' LLHAMXUSHALS H

{' U0 DUFO RHQV YRRU MU . LOHVIWKHLDSHXW LLN

9HUDA HQ RQGHUYRRU IWMU 9 HUS®IHINXQGLIH + HQGUN 9DQ

* DQVHEHNH SHQQIQIP HHWMU * U 0 IKDQ5RH ' U 3KIOSSH

RQIHQ ' U BIHIIUHG 9DQ (\JHQ * U 7RP / DP EUHFKW $SU + HQGUN

' H5RANHU $SU . RHQ 6WDHW DQV $SU 3DXCBHUGLHXY 7DQGDUN 6\M DDQ

+ DQVRQ 9HUBBHINXQGLIH O DUAQH %DHP . LOHVIHLDSHXW) DELHQQH 9 DQGRRUHQ 9 HUBGIHINXQGLIHQ
3DXCHDQ 0 DUANH HQ ( @IQ* HZ DQGHBIHU =1M] 1D YHUMJ HQZ RRUGLI HUY YDQ GH YHU/FKLABIQGH

EHURHSVI LRHSHQ YDQ GH ] RU YHUBIQLQJ GLH | HWIBKQ LQ KHWE=-9 9HU HNHUQUVFRP LW
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' H YHU/FKLEBIQGH GHQWMQ YDQ 5 HAS H NDQ X FROVDPWALHQ DDQ GH KDQG YDQ
RQGHUAMZDQGH H P DIMGUHWHQ 2P X ]R JHUFKWP RIHIM W KHSHQ Z HUG
GH ZHINQJ YDQ GH KHSGHW RSIHGHH LQ GUH VXSSRUNQLYHDXV P HWHO

KXQ HI HQ FROPBXQW

=RUW YHUAMHNNHWY
IQIR# WHAS HEH

2 QVZ LNNHDDW/
RQVZ LNNHDDUY NXQQHQ KXQ YUDIHQ
LQGIHQHQ YID KHW-5$ WENHWQJ \A WHP

([ VUIQHQ
IQIR# WHFALS HEH
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OHHCBDW QMY Z LABIQ DDQ \VHD
HP SRZ HP HQAGRHD HQP HW/
5HAS HELHGEH) Z HKXQ GDDU

QHXZ HVRRY YRRUDDQ 3DW QMQ

NIMHQ GDQN IMEH QHXZ HALI VDO
VHMO) HHQ EHMULG LEKW=HNXQQHD

QDXZ RSYROHQ Z DWGH DUV KHHW
YRRU HAKUHYHQ HQ ] HD EHVDAHY Z HDH
YRRUFKULWQ ] HZ HORI QHAIDDQ DIKDBR
EIMKXQ DSRWHN\HU ©  DOMAKIMOGHTNI] LD
KHAGH SDW QMO GIH ERVDAMHQ KRH] H

RP JDDQ P HAKXQ QEKDDP

' U 0 DUFO RHQV

9RRU LWIHUS HFLS H
( LHYRRU IWHU%HQ LVEKH 9 HUHQLILQU

YDQ $ UNHQOW QGLEDVIAQ
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6lQGV VHSWP EHU IV KHW JHEXXIN YDQ KHW JHGHP DWAUDDVHHLG
YRRUFKUIVIRRN P RJH@W ELMGEH YRRUFKUMHU ( HUGHU VHGHUARQL ZDV
HUUHHGV HHQ P SBIP HQVMH ELMGH DSRWHNHUY HQ SDW QWAQ 9 RRUFKUMNHUY
PRIHQ ZHWAIM D& GH SDW QW GDW DDQIHHW  HHQ HBNARQMVK
YRRUFKUIW P DNHQ JRQGHU QRJ HHQ SDSIHHQ EHZ IN' YDQ HONWRQIVK
YRRUFKW WD W GUIXNNHQ 9 RRUFKUMHYY EHIHBIGHQ GH SDW QWAQ QDDU
P HHU HP SRZ HLPP HQWHQ BUJHQ XIWKRH GH SDW QMQ GH GLIMDB! \RRY
] RDOY HHQ DSS RS KXQ VWP DUBKRQH NXQQHQ JHEWXINHQ RI KXQ H-  EHW
DO P HHOHP HQ QDDU GH DSRWHHN HQ GXV DOAMG KHWYRRUFKULW RS ] DN
KHEEHQ

Q ZHN 5HASH YHWGHU DDQ GH RSWP DOVMDMH YDQ GH
GHP DWAUDOVDWH HQ RQVZ INNH@H RRN QIHXZ H IXQPVHV  ( HQ RYHY LEKWYDQ

GH| H RQVE LNNHOQI HQ LY Z HHUI HI HYHQ LQ RQGHUABDQGH WEVDD

YLWIXXU 2 YH] IFRKWDQ GH RQU INNHGH RSWP DOVDWHY P HAEHRAHNNIQD VRW
GHHBNARQMKH | DUP DRHXW/AHKH YRRUAKUW WQ
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5HAS H EGH 1O 1Q] HWQ RS YHUGHH RSWP DOVDMH YDQ EHWEIDQGH
IXQPAHV 1Q KHW NDGHU YDQ GH GHP DWAUDDVDWH YDQ GH HBNARQMVKH
|DUP DFHXW/FKH YRRUAKUWWQ +HWJIDDWRP  RSWP DODMHV YRRU ]RZ HO
SDW QMQ EXUHW ]RUYHUBIOHW DY VRIVE DUIHRQVZ INNHDDY/  &RQFUHHW
] HWQ Z HIQ RS YROHQGH DPWHV

o +HWHJ H\HHQ YDQ GH FROWQXAMMWYDQ KHWRSKD®BIQ YDQ YRRU/FKUIWQ
] RGDWYRRUW HVFKUHYHQ SLRGXPWMQ RRN NXQQHQ DI JHBIYHUG Z RUGHQ ELM
VWRUQIHQ YDQ GH GLHQW

e ' H UHVHUDWH YDQ HHQ HOINWRQIMVAK YRRUFKUWW HHQ SURGXFW ELMGH
DSRWHHN P « \KHWGRRW HYHQ YDQ FRQWIPAQI RLP DAH YDQ GH SDW QW

e ' HEHVKINEDDIKHG YDQ HHQ DSS YRRUSDW QWQ YDQXIWGH RYHWKHIG

e +HWHEWIN YDQ YR® DFKWQ

&ROVIQXAMMWYDQ GH DI BIYHUQJ GRRUGH DSRVKHNHU

+ HWSLRFHV YDQ KHWRSP DNHQ VRWKHWDIGIYHIHQ YDQ HHQ HBINRQIVK
YRRU/FK ULVEHRDWK IMYHU/FKLEBIQGH | DVHQ HQ YHUAKLABIQGH DRRUHQ VSHBQ
KIHUELVHHQ LRO' H DDQZ H] LIKHIG YDQ HHQ WKHUDSHXW/AKH UHDMH \WOWHQ GH
XIWRHWGHU 1Q GIWJHYDO GH DSRWHNHU HQ GH SDW QWL GDDLELM HHQ
EHDQI UMH YRRWZ DDUGH

-Q VIVWKDWHV Z DDUELVGH DDQP DDN Rl FRQAR®! YDQ GH WKHDSHXW/AKH UHDWH
QHW P RIHOW IV ELMRRIEHHG EIMWRUQIHQ 1Q KHW H+ HDOK \A VWAHP
P RHWQ Z H YHU HNHUHQ GDWGH DSRWHNHU - DY @DWAM VAKDNHOQ NHWQ — GH
]RU YRRU GH SDW QWNDQ EQWHQ JDUDQGHHQ : H YRRU DIHQ KHWYRRUELW
NDDU GDQ RRN H WD RSMHV YRRUGH DSRWHNHURP  JHGHP DWIUDDVHHLG DI W
GIYHUHQ LQ KHWI HYDOYDQ WRUQJ HQ ELVHHQ DFVRULQ GH NHWIQ

+ HWSLRFHV YDQ KHWDIGIYHUHQ YDQ HHQ JHGHP DWIUDDVHHLG HONARQIVK
YRRU/FKUWLY Z HHU HI HYHQ 1O RQGHUAMDDQGH [ LIXXU
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YLIXXU  6FKHP DWWAKHZ HHUIDYH RS\VRP P LQJ YDQ GH SDUHY GIHIQ
KHABURFHV YDQ GH5 HAS H GHWAMWWHINRP HQ P HAHHQ VSHALLLHNH [ XQPAH

oM KHW FRQUXGMUHQ YDQ GH HONARQMAKH YRRUFKUIWAQ P DDNW GH

DSRWHNHUFRQOHPWH P HWGH GDVIBEDVH YDQ 5HALS H ( HUM] LD HUHHQ DDQVEO
FROWRGN EIMGH RSKDIQJ YDQ HHQ YRRUFKUWWP HWGH H: (U IV HHQ

FROAR®! YDQ KHWUMMHIMMUDXP P HU YID GH )2'  %QOHQ@MQGVH ] DNHQ

% HQ GH . XIVSXQWEDON YDQ GH 6RAD®! =HNHWKKHG . 6= 9RRU GH

JHGHP DWAUDO/HHUGH RSYLDILQJ LV HURRN HHQ WHUDSHXWY/FKH UHOMH QRGL

" H WXV YDQ HHQ EHVWIDQGH WHDSHXWY/FKH UHDMH Z RUBWI HFRQWRGHLG

YID KHW H+ HDOK SOMRWP  -QGIHQ GH WHWDSHXWWFKH UHDMH QRJ QHW
EHVVBDW Z RUBWHU HHQ WHUDSHXWWFKH UHDMH DDQJHP DDNWELMO \ &DUHL HW
' H H YHO/FKLGHQGH DPRUIHQ %= . 6= H+ HDOK HQ O \ &DUHL HW L) QDDVAGH

DQGHUH DRVRUHQ LQ KHWQRLP DB GLI VDB SLRFHY — GXV EHDQI UMH VFKDNHY

IQ KHW GIYHIHQ YDQ GH FRQOUQXAMW YDQ GH GIHQW SHAS H DDQ GH

DSRWHNHY/

Q EHSDD@H VIVWKDWHV 1V KHWDDQP DNHQ Rl FROWRGILHQ YDQ WHUDSHXWW/AKH

UHDWHY QHWP RIHOW

o -QKHWHYDOYDQ WRUQIHQ ELM) \ &DUHL HWDDQP DDN

e _QKHWIHYDOYDQ WRUQIHQ ELVH+ HDOM «Q 0 \ &DUHL HWWI HIM FROWR®!
YDQ HHQ EHWIBDQGH WHUDSHXW/AKH LHDMWH NDQ YLD EH.GH DRVRUHQ

Q WRP P LJH VIWDWHV Z LGBQ SHURQHQ YRRU HVEKLHYHQ JHOHHVP LGGHBIQ

RSKD®Q Q GH DSRWHHN P HAKXQ HIHQ H-  GXV JHGHP DWAUDDVHHUG  YRRU
DQGHUH SDW QWAQ
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9RRUGH] H VWXDVMH LV GH RSBRWIQJ QRJ QIHWQ YRHIH RP GDWHULQ GDWI HYDO
HHQ YR® DFKWQRGL] LV HQ KHWA WMHP  GH| H FRQAR®! QLHWYRRY LHW

5HAS H RQVZ INNHEGH LQ RSRWIQIHQ | RGDWGH DSRWHNHU LQ KHWI HYDO

YDQ WRUQIHQ VRFK GH YRRUWHVFKUHYHQ SLRGXAWMQ NDQ DIGIYHIHQ HQ GH

FROWQXAMMYDQ GH] RU J DUDQGHUHQ

o H+HDOM KRXGWHHQ FDFKH GDWEDWH EIM]RGDW UHHGY DDQIHP DDNWM
WHUDSHXWFKH UHDMHY JHP DNNHQMHU FRQVXOMHLEDDU ] I ] RQGHU GDW
GDDLELMMOHQV 0 \ &DUHL HWP RHWZ RUGHQ J HFRQUXOMHLG

e (UL GH PRIHIMKHG YDQ HHQ EUHDNWH JOW SWIRFHGXWH ' H/H
SWRFHGXH P D VRHIHSDW\Z RUGHQ LQ XIWRQGHUIMH RP \WBQGLI KHGHQ

(UL IHJH® DW HHQ D SRWMURU FRQAWR®! YDQ KHWDDQUBORHSDWIQIHQ
YDQ GH| H EUHDN WH J@W SURFHGXH

H+ HDOM FDFKH GDVIDE DVH

5HAS H Z HINM VDP HQ P HWH+ HDOM HQ 0 \ &DUHL HWRP  HHQ FDFKH GDVBEDVH
W NXQOHQ YRRUIHQ ZDDUQ GH 1Q GH DSRWHHN DDQIHP DDNWM
WHDSHXWHAKH UHDMEV JHGXWHQGH P DDQGHQ JHFRQUXGMHLG NXQQHQ
ZRWGHQ 2S GH PDQHU ]I WHWDSHXWHAKH WHOMHY P DNNHOW
FRQVXGMHLEDDU ] RQGHU GDW GDDLELM WIDHQV 0 \ &DUHL HW P RHW Z RUGHQ
JHFROARGHWG  YMKHWRSKDBIQ YDQ HHQ HBINARQIVAK YRRUFKUI WEHURHSW
5HAS H] LFK GXV RS GH| H FDFKH GDVBEDVH ' H RSJHKDD@H LQIRUP DWH Z RUGW
Y1D GH VRIVE DUH YDQ GH DSRWHHN WIUXJ J HNRSSHG

-Q KHWIHYDOGH DSRWHNHU GH WHWDSHXWY/FKH UHDMH YHUW LHHUAMHQ HU JHHQ
WHUDSHXW/FKH UHDMH DDQZ H| LJ IV Z RUWGWHU ] RDY YRRIKHHQ  YHLELQGIQU
JHP DDNWP HWO \ &DUHL HARP  GH WHUDSHXWWFKH UH@WH DDQ W P DNHQ

%4 HDN WH JOW

~Q KHWI HYDOYDQ WRUQIHQ ElVk«Q YDQ GH DRVRUHQ 1Q GH NHWIQ RI Z DQQHHU
HU XW/RQGHUIMI HQ YHWDQW RRUWE JHHQ H: EHVAKINEDDU IV NDQ GH

DSRWHNHU JHEWXIN P DNHQ YDQ HHQ EUHDN WH J@W SURFHGXWH YRRU KHW

RSKD®Q YDQ HBINARQVAKH YRRUFKULWQ

( U] LD GUH VIVKDWHV Z DDUQ GH SURFHGXUH NDQ Z RUGHQ JHEUXINW

e (UNDQ RP Z L@ YDQ WIFKQWFKH UHGHOHQ QIHWZ RUGHQ QDIHIDDQ Rl HU
HHQ WHUDS HXWW/FKH UHDWH EHABDWAWHQ GH DSRWHHN HQ GH SDW QW

e (UNDQ RP Z L@ YDQ WIFKQVAKH UHGHOHQ JHHQ WKHWDSHXW/AKH UHDMH
Z RUBHQ JHFH HUG WOWHQ GH DSRWHHN HQ GH SDW QW

e (U] DQGHH WHGHQHQ ZDDIRP GH EUHDN WH J@W SLRFHGXWH P RHW
Z RUBHQ JHEWLXINW
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+ HWJWRRWW DDQGHHO YDQ GH WRUQIHQ ZDV YRUJ NIDU W Z IMAQ DDQ
SWREGP HQ EIMO \ &DUHL HW Z DW EHWINHQW GDW HU JHHQ WHUDSHXW/KH
UHOMHY NRQGHQ Z RUGHQ DDQIHP DDNW HQ RS GDWP RP HQW  Z HIHQV KHW

ROEWHNHQ YDQ GH FDFKH GDVDEDWH RRN QHW NRQGHQ Z RUWGHQ

JHFROARGHUG : DQQHHUYDQGDDY 0 \ &DUHL HWQUHWZ HINAHQ H+ HDOM Z HO LY
HONHOGH DDQP DDN YDQ GH WKHUDSHXWWFKH UHDWMHY QWP RI HOW

" H DSRWHNHU IV YHLIBAFKWGH WHWDWSHXWHKH UIHDMH QD DIRRS YDQ KHW
QRRGIHYDOKDQGP DW 1Q WA JHYHQ ' H H P DDWHIHOLV YRRWDOEHGRHG RP
P VEWXKIN WA YRRUNRP HQ

: DQQHHU HU JHHQ WKHWDSHXW/AKH WHOMH JHHIMAHHWG IV NUMHQ
DSRWHNHY/ HHQ SRS XS P HBIQJ 1Q KXQ VRIVE DUH + IHEEIMNUMHQ ]H GH
NHX] H RP

o —QGHQ WIFKQMFK P RIHAMI HHQ WHWDSHXW/AKH UHDMH DDQ W P DNHQ

GRRUKHWOQ®] HQ YDQ GH H-
e ' HEUHDN WH JOW SIRFHGXUH VRH WM SDWHQ

: DQQHHU DSRWHNHW GH EUHDN WH JOW SIRFHGXIH Z LaHQ  JHEWKINHQ

GIHOHQ ] H HYHQHHQV KXQ P RWYDWH GDDUYRRU RS W JHYHQ + LHUYRRU ] L\D

YHUFKLADIQGH RSVHV YRRY LHQ

o : HIHQV WIFKQMAKH WHGHOHQ NDQ QIHWZ RUEHQ QDUHIDDQ RI HU HHQ
WWHUDSHXWWFKH UHDWH LV

o : HIHQV WIFKQMKH UHGHOHQ NDQ HU JHHQ WKHWDSHXW/AKH UHOMH
Z RUGHQ DDQJHP DDNW

e (U] DQGHWH WHGHQHQ Z DDUEIM DSRWHNHYY H WD  YHUGXIGHIMLQ]
NXQQHQ QHHUFKUMHQ

YLIXXU  6FKHP DWAKH YRRUMIXY YDQ KHWHKHP  YDQ GH DSRWHH\WRIVE DULH
EIMEH EUHDN WH JOW SURAHGXH
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8 WGH GDVID E@WWGDWKHWIHEUXIN YDQ GH EUHDN WH J@W SURFHGXUH HHQ
MM HQGH WQGHQV NHQWOQ ' DWY QHDEBIHQ W Z LMAQ DDQ KHWWAM HQG
JHEWXIN P DDURRN DDQ KHW HMWGDWGH XIWROJ HBLGHDW JHEHXWGH HQ GXV
PHHU HQ P HHU DSRWHNHQ RYHU HHQ \RIVEDWH EHVAKINMQ GIH GHH
QRRGSLRFHGXH VRHIHW 7KH EUHDN WH J@W SURFHGXH Z DV 1Q GH P HHVMM
DSRWHHNVRI VZ DUHSDNNHWHYQ WITHQ HIOG MQL JHP SOP HOMHWG ] IH
RRN KRRIGWXN PHW EHWH\NQI VRW GH YDIGDMHV GRRU GH
VRIVE DUHBIYHWDQAHY,  6GIFKW  SDNNHWMQ KHEEHQ GIMMDWANEL) YRRY LHQ

NDP P HU JHQRHJ RRN HHQ SDNNHWP HWHHQ JURRW DDQVBO JHEWKINHUYY/

Z DDUGRRU QRJ YDQ GH DSRWHNHQ JHHQ JHEUXIN NRQGHQ P DNHQ YDQ
GH HJHERGHQ RS®RWIQJ 3DVRS QRYHP EHU Z DVGIWP RIHOW

' H YRRUQDDP WM P RWDWH YRRU KHW JHEWXIN YDQ GH EUHDN WKH JOW
SURFHGXUH GRRU DSRWHNHUY ] D SDW QWQ GIH JHHQ H:  ELM] LFK KHEEHQ
9DDN JDDWKHWRP  SHURQHQ GIH P HGIFDWH DIKDBIQ YRRU HHQ DQGHWH
SHURRQ SDW QMQ GIH GH DSRWHHN YDQ Z DFKWEH] RHNHQ ] RQGHU H-

] RU YHUBIQHWY ELIMRRUEHHE WXLVYHUSGHINXQGLIH GLH LHW NRP HQ RSKD®IQ
YRRU HHQ SDW QWRI RFFDMRQH®!I DIGIYHUQIHQ YRRU EHZ RQHWY YDQ HHQ

Z RRQ] RU FHQWXP

+ HWLY HU EHDQI UM GDW] RZ HODSRWHNHU/ DY SDW QWQ Z HWQ Z DWGH
DOMUDDWHYH Z HIHQ [ RP HHQ YRRUFKUWWRS W KDBIQ LQ GH DSRWHHN
] RQGHUJHEWXIN YDQ GH H  ELMRRUIEHH@ P HWEHKX@ YDQ GH Z HE DSS Rl
KHWYRRU IHQ YDQ HHQ SUQWYDQ KHWHBNARQMVK YRRUFKUIWWIEHQV GH
Z DFKVBHQWY 5HAS H QDP  GIWLHHGV RS 1Q KDDU FRP P XQIEDWHWINMQ 1O
GH VDP HQ P HWGH WENHKR@GHY RSIHWMEG Z HWGHQ ]H YHUEHU
5HAS H ] DO GIWYHWEHU KHKDBIQ 1Q VRHNRP WWWJH YRWP LQIHQ ] RGDWGH] H
SX]]HO EIMD@I ] RUYHUBIOHW RS KHWWUHO HQ SDW QWQ HQ EXWHW/
JHNHQG LV 2 RN KHWP SGP HQWMUHQ YDQ YR® DFKWQ LV HHQ RS®RWIQJ YRRU
HHQ GHHOYDQ GH| H SLREGIP DWHN

' H HUYDUQIHQ YDQ VROHQ DDQ GDWGH RSWH YDQ GH EUHDN WH JOW
SURFHGXH HQ GH FDFKH GDVBEDVH ELVH+ HDOM EURRGORGLIH HQ HUI QXWAMH
YXVIOHW &ROUOXIW 3@Q P DDWHIHBIQ %83 P DDWHIHBIQ FROAQXAMMWYDQ
GH]RU ]INp EIMGH SXE@HNH DSRWHNHQ D |RUARU EHQV Z DFKVEHQWMQ
Z DQQHHU DSRWHNHQ SDW QWQ [ IHQ P HWZ LH H QRI JHHQ WHWDSHXW/FAKH
UHOMH KHEEHQ

%HODQIUMI RP ZHWQ LV RRN GDW GH HOGH WHWDSHXWHKH UHOWH

JHFRQVXOMHUG RI DDQIHP DDNWZ RUGW Z DQOHHU P HQ HHQ P HAIFDMHVFKHP D
FROQVXOMHUARI ELIM HINW
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SRQMXAMWA HHQ JURM

EH\RP P HQVIQGH] RU

' DDURP LVKHAI R EHDQIUM
CDWRRUHHQ YR JHAIMIQHH CH
\RHSDWIQJ ] RD&Y KHAMHIHP DIMUDQAHH.G
YRRUAKULWEH EUHDN WH JOW SURFHGEXH
ZHGRQEIN\HG ' DQN IMGH HRSBWQJ
NDQ LN D& DSRWHNHULO GH SUDNABI RRN 1O
KHAJ HYDOYDQ HHQ WK QVAKH WRUQ) YEW
«QYH@ GH HYRRUAKULWD EQMHD
DIGVHHY HQ GBDW
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&RQVIDPW HI HYHQV YDQ GH SDVIL QW
ELVHHQ UHVHUYDVIH

3DW QMQ NRQGHQ WHHGV KXQ YRRUAKUWWQ HQ GXV JHOHHWP LGGHBIQ

UHVHUYHUHQ ELMHHQ DSRWHHN QDDU NHX] H YID HHQ DSS Rl ZHEDSS 6lQGV

DSUO NXQQHQ SDW QWIQ KXQ FRQBPWHIHYHQV DFKWUDWQ ELMKHW
IHVHUHIHQ =R NXQQHQ DSRWHNHUY KHQ HHQYRXGL) FRQBPMUHQ L1Q YHIEDQG

P HWKXQ UHVHUYDAH ' IWZ DV HHQ YUDDJ YDQXIMGH EHLRHSVRU DQLVDVWHY YDQ

DSRWHNHW/ ] HO

3DW QMQ YX@IQ EIMHHQ UHVHUYDMH 1Q GH Z HE DSS KXQ FRQDPWHIHYHQV
WBIRRQOXP P HUHQ Rl H P DIMGUHV 1Q =H GXIGHQ GDDLELMDDQ YID Z HON

NDQDDO] IMKHW@HI VWZ RUGHQ JHFRQWPMHLG ' IWYRRUNHXUNDQDDONDQ ELM
HOH UHVHUYDWH YHO/FKLABIQG | LD

Q GH DSRWHH\VRIVEZ DUH Z RUBMOQ KHWRYHU LFKWAFKHLP  YDQ GH UHVHUYDWH
GH HWD SDW QWQIRWP DMH JHRRQG  7HYHQV Z RUBWHU DDQIHGXIG Z HO!
FRP P XQIFDWHNDQDDOGH YRRUNHXUJ HQHWYRRUGH SDW QW

YHVFKINEDDWKHLG YDQ HHQ SDVIE QVHQDS SQFDVIH
YDQXMMGH RYHWKHLG

' DN IMGH H-  KHEEHQ SDW QWQ DOHHQ WM JHHQ SDSIHUIHQ EHZ LW YDQ
HONARQMAK YRRUFKUWWP HHU QRGL] RP JHQHHWP LGGH®IQ LQ GH DSRWHHN
DI W KDBIQ 91D GH EHVKINEDIH ZHE HQ P DUBKRQHDSSTFDAHV YDQ
YHUFKIOHIQGH DDQELHGHY/ ]I SDW QMQ 1Q WWEDW KXQ HBINWRQVAKH
IDLP DFHXW/AKH YRRUAKUWWIQ W FROVXOMUHQ HQ W EHKHUHQ HQ R KXQ
DSRWHHNEH] RHN YRRU W EHUHIGHQ 91D GH DSSV IV KHWHYHQHHQV P RJHIW
JHQHHWP LGGH®IQ W LHVHUYHUHQ ELMBH DSRWKHHN

+HW 5=9 IQYHWMHWGH 1Q IQ GH RQWIN\HIQI YDQ GH 0 L\
* HOHHVP LGGH®BIQ DSS YRRU SDW QWQ GRRU HHQ VDP HQZ HINQJ P HWGH
RQVZ INNHDDU 6P D 91D GIH DSS NXQQHQ SDW QWMQ HQ EXUIHW/ RS KXQ
WP DUBKRQH YID HHQ EHYHMIGH VRHIDQJ KXQ YRRUFKUIWQ FRQUXGMUHQ
EHZ DUHQ HQ GRZ Q®DGHQ ' H DSS YRRU IHWRRN GH P RIHIMKHG RP  GH
ELNOXVMU YDQ GH YRRUI HVFKLHYHQ SLRGXPWMIQ W EHNIIWHQ
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O *HMHHWPIGGHBQ LV RRN EHWKINEDDU YID GH ZHEVW
P MUH RQGKHG EH -Q GH DSS NXQOHQ SDW QWMQ YRRUFKUIWQ EHKHUHQ
YDQ ] IFK] HO HQ SHU/RQHQ YRRU ZIH |H HHQ ] RUP DQGDDWKHEEHQ 9RRU
DQGHUH YR® DFKWQ NRP WHUQRJ HHQ DSDUM | XQFWH

5HAS H Z HINW P HH DDQ GH RQVZ INNHAQJ YDQ GH 0 LD * HQHHWP LGGHBIQ

DSS GRRUKHWOQ NDDUMELHQIHQ YDQ GH QRGHQ YDQ GH EXVIQHW ' DDUQDDW
ERGHQ ZH RRN WIFKQWFKH RQGHUAMXQIQ) ] RGDWGH LOWA LIDAHWAMMQ YERW
NRQGHQ YHURSHQ 0 IND * HQHHWP IGGHBQ ZHUG JHDQFHHWGG RS DSUO

9R® DFKWHQ

+HW JHEXXIN YDQ YR® DFKWQ YRRU KHW EHKHIHQ HQ DIKDBIQ YDQ
HONAWRQMVAKH | DUP DRHXWW/AKH YRRUFKULWQ YRRU DQGHUH SHURQHQ LV HHQ
FRP SO JHIHYHQ (U] L\ YHU/FKLABIQGH | DFVRUHQ GIH KIHUELVHHQ LROVSHBIQ
YRRUDDP HOIMI RS KHWIMUGMAKH HQ YHOIKHGWON  -Q QDP 5HFAS H
GDQ RRN FRQWAXPAH GHHODDQ KHWRYHUBY RYHU GIMAM(HP D VDP HQ P HWGH
EHWRNNHQ WINHKR@HY/ GH RYHWKHGHQ 5=9 )2' 9ROMH RQGKHG
H+ HDOK GH ] RU YHUBIOHWY GH YHUMIHQZ RRUGLIHUY YDQ SDW QWIQ HQ ] DO
GMRRN 1Q GH VRHNRP \WE@WHQ GRHQ

2'S GIWP RP HQMY HUQRJ JHHQ P RIHOMKHIG RP  HHQ YR® DFKWMM JHYHQ
DDQ HHQ DQGHHH SHURRQ YRRU HHQ HBINMRQMVAK YRRUAKWW $O
YR® DFKWRXGHU LV KHW YRRURSL) RRN OQRJ QHW P RJHOW RP GH
YRRUFKULWQ YRRUHHQ SDW QWQ UHDOAP H W FRQUX®MUHQ YID HHQ DSS  YID
5HAS H 7HYHQV NDQ GH YR® DFKWRXGHU YDQGDDI QRJ QIHWP HWGH HLIHQ

H. QDDU GH DSRWHHN JDDQ RP GH JHQHHWP LGGHBIQ YDQ HHQ DQGHWH
SHU/RRQ SDW QDI WM KDBIQ

( QNHO YRRU GH RXGHUW/ YDQ NQGHWHQ EHWBDW HU DO HHQ  J HGHHOMOWH
RSBRWQJ ' H RXGHW/ KHEEHQ DXVRP DWFAK VRHIDQJ VRWGH YRRU/FKUIWQ

YDQ KXQ NQGHHQ HQ NXQOHQ GIH YRRUAKUWWQ RRN EHKHUHQ ' LJMZDO
NXQQHQ ]H GDW GRHQ GRRU GH ZHEDSS 0 M) HRQGKHIGEH RS KXQ

VP DUBKROH W JHEWKINHQ HQ 1O W ®RJIJHQ 1Q QDDP YDQ KXQ NOQG
“QGHWEDDG KHW Z HWIIW E@HGYHW DOWFKDS Z RUWGW RS GDW P RP HQW

JHFRQWRGHUG Y1ID GH EHWRDQGH GDVWREDW
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" RRUKHAHVHIYDWESLRAHY YDQ
GHHBNARQVAKH | DUP DRHXWAKH
YRRUAKULWQ W KHZ HNHD IVHUHHD
EHMHFRP P XQIEDWH P RIHIMIMWHO GH
DSRWH-N Z DDUIHHHIHHG Z HG HQ GH
SDW QAGH GH UHHYDWH GHHG

DAHU YRODHUN

6HOLRUEXVLOHW DQD@B HFLS H

-$$55$33257




JLIXXU  9R® DRKWRXGHU] DOLQ GHVRHNRP VWRRN GH YRRUAKULWQ YDQ GH SDW QW
NXQQHQ RSKDBQ YID GHHIHQH: Rl DSS

5 HVHUYDVIHI XQFVIH RS MQJH VIHLP LD

=RZ HO WGHQV GH YRRIEHIHGIQ) YDQ GH GHP DWUDD/DWH DY QD GH
IP SGP HQEMH YDQ GH GHP DWUDDDOMH Z DV HU YHHO RYHUBY P HW GH
HLOGI HEWKINHYY «Q P HWGH VRIVE DUHKX1] HQ 1Q KHWNDGHU YDQ HHQ FRQWOXH
YHLEEHWUQJ YDQ GH LHHGV JHP SGIP HOWIHUGH | XQPWHV

'H YWDDJ YDQ GH DSRWHNHUY/ ZDV RP RS HHQ JHP DNNHIMHIH HQ
WDQVSDUDQWAH P DQIHUGH UHVHUYDMHY YDQ KXQ SDW QWAQ ELQQHQ W NUMHQ
-Q GDWNDGHU KHEEHQ Z H YDQXIW5SHFLS H HHQ YR@IGLIH EXVIOHW DQDOWH
XIWHZ HINWGLH W HP RHWRP WWDDQ VBQUNH QRGHQ HQ EH] RU GKHGHQ YDOXIW
GHVHRRU ' H H QIHXZ H IXQPMH ] DAQ YHUGHURQVZ LNNH@ Z RUGHQ

$$55$33257



" DQN IMKHAYHBI RYHLBU

P HAGH] RUYHUBCHYWHD

YHIMIHZ RRUELJHLY YDQ GH

SDW QMO LVKHAP RJIHIMIRP

RQ| H AHQWWH GHUW YHILINHD

P HAQHXZ HIXQRAYV GHWIHP RHARP HD

DDQ QRGHO RS KHAMUHOQ ' DDUDDWW

ZHNQZH \DP HQP HAGHRYHKHG HD

DQGHH SDUEH.Y YDQ GH H+ DO LRDGP DS
YH.GHUDDQ HHQ LOMI UDWHYH DDQSDN YDQ

GHJIH RQEKHGV RU RYHUGH YHYAKLEBIOGH

HJH RQGKHGW WP HQ KHHD

-$$55$33257



1 DDWVKHWRSWP DOVHUHQ YDQ EHWEDQGH | XQPAHY Z HUINM 5HAS H 1Q
RRN DDQ HONH®! QIHXZ H IXQPAHV RP - KHWIHEUKIN YDQ HQ KHWZ HUNHQ P HWGH
HONAWRQMVAKH | DLP DFHXW/AKH YRRUAKUWIWQ WA LQORYHUHQ  ( QHU LGBV JIQJ
KHWRP RYHUBU P HWJHEUKINHYY HQ WENHKRGHU/ DQGHU INBY Z HINWQ Z H
DDQ QIHXZH IXQPAHY 5HAS H RQGHUWDP  1Q DPAHY LRQG YRQHQGH
WHP DV
e +HARYHUBU P HWGH EIMRP HQGH JHEWKINHU/ILRHS YDQ 5HAS H
e ' H XMROYDQ HHQ QIHXZH IXQPWH Z DDLEIMHHQ DUN RRN QHWHLIHQ
YRRU/FKULWIQ NDQ FROVXGMUHQ
o ' HRSUFKWQJ YDQ HHQ Z HUINJLRHS Z RRQ] RUFHQWD : =&
o +HWRSWMEBIQ YDQ HHQ YRRUVFK UL WYDOXIWKHWI HGHHG GLI MBDOUHDO
WP H P HGIFDWHVAKHP D

2 YHUBJ P HWGH EWNNRP HQGH JHEWXINHWIUWRHS
YDQ S5HFS H

5HAS H UFKWM 1O HHQ ELMRP HQGH JHEWKINHU/ILRHS RS P HWD®Y GRHO
JHWKPWUHHLGH LOSXVWM NUMHQ YDOXIMGH YHU/FKLEBIOGH WINHKRGHUY YDQ
KHW WIUHQ +HW JDDW RP  XMWVZDMHIQI P HW ]RUYHOMHNNHY  HQ
WENHKR@HU/ RYHU GH GDIHIMMH P DQIHU YDQ Z HINHQ P HWEHAS  HQ KXQ
HWYDUQIHQ ' DDUQDDW IV HU GH P RIHOMKHG YRRU 5HASH RP  GH
EHDQI UMMM EXVIOHWGRHOMARI YDQ QIHXZ H 1 XQPARQDOWMIMAQ W GXIGHQ
HQ LOIRLP DWH W JHYHQ RYHU GH S@QQIQJ ' H YRRUELMI NDUHQ Z DV HU HHQ
DGYIHVILRHS YDQ DUMHQ GIH RRN DO LQSXW GIYHUGH YRRU VRHNRP \WJH

| XQPAHV

' DDUDDDVW EQ@WV KHW %HXURUDDY XIWMADDUG RRN  LOSXW GIYHUHQ
DDQIH HQ ' IW EHWEDW [P P HY/ H FOMH  XIW ] RUYHUBIQHW GIH GH
JH RQGKHIGV] RU NHQOHQ YDQXIWGH SUDNMI ' DON| IMKXQ WROEIMSHALS H
Z RUGHQ ] LMRRN YDDN GRRU FR@B D ] RU YHUBIQHU/ DDQIHVSLRNHQ YDOXIWGHH
SID\AM  =IM YRWPP HQ HUHQ@MW VDPHQ GH HHUMA P XGAGVASOODILH
JHEUKINHUAILRHS  $ @1 QIHXZ H I XQPWHV Z RUGHQ DDQ KHQ YRRUHAWM®G RS GH
YHU/FKLEBIQGH YHLI DGHUQI HQ YDQ KHW/HAXU/RLI DDQ
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_Q

ZDHQHU RYHUBUP RP HOWQ P HWGH JHEWXINHU/AJ LRHS

MQLHQ

VHSWAP EHU 7\BHQV GIH P RP HOWAQ Z DV HUXIVY WMWHIXJ RYHU

2QGHUZHUS

$DQZ H| LJH SWRI LHBQ

$$55$33257

+HW FRQVXOWHUHQ
YRRUVFKULIWHQ GR
YRRUVFKULMYHUV b
YRRUVWHOYRRUVF#
5HFLS HLQ GH FRQ\
FKURQLVFKH PHGLF
EHZRQHUV LQ HHQ :
ODQJHWHUPLMQRSO
UHVHUYDWLHV b'H P
WRW LQWHUDFWLH \
YRRUVFKULMYHU HQ
DSRWKHNHU b+HW R
YDQ HHQ HOHNWURC
YRRUVFKULIW YDQX
JHYDOLGHHUG

PHGLFDWLHVFKHPD
H RYHU KHW JHEUXL
YROPDFKWHQ b

=LHNHQKXLVDSRWK}
VSHFLDOLVWHQ KXI
SDWL-QWHQYHUHQL
RIILFLQD DSRWKHNF
IDUPDFHXWLVFK WH
DVVLVWHQWHQ HQ E
PHGHZHUNHUV YDQ

+HW FRQVXOWHUHQ YI
YRRUVFKULIWHQ GRRL
YRRUVFKULMYHUV b+H
YRRUVWHOYRRUVFKU
LQ GH FRQWH[W YDQ F
PHGLFDWLH YRRU EHZ
;=& b+HW RSPDNHQ YD
HOHNWURQLVFK YRRU
HHQ JHYDOLGHHUG

PHGLEDWLHVEKHPD b

=LHNHQKXLVDSRWEKHN
VSHFLDOLVWHQ KXLV
FR_.UGLQHUHQG HQ UD
DUWVHQ :=&
SDWL-QWHQYHUHQLJL
DSRWKHNHUV WRHOH
DSRWKHNHUV :=& IDU
WHFKQLVFK DVVLVWH(
PHGHZHUNHUV YDQ KH
EXVLQHVV PHGHZHUNE
5HFLS Hb



1 LHXZ HIXQPVIH FRQVXAGWLHO YDQ QLHWHLIHQ

YRRUFK L VIHQ GRRU DUNHQ
~Q GH SUDNARA KHHWHHQ SDW QWGRRWI DDQV HHQ WKHUDSHXW/AKH UHDMH P HW
PHHWGHH YRRUFKUMHY/ DUV HQ  VBQGDUN  YLRHGYWRXZ ' IH

YHU/KLABIQGH YRRUAKUMHY/ KHEEHQ YDQGDD) JHHQ LQIRWP DMH RYHU GH
YRRU/FKUIWQ RSIHP DDNWGRRU GH DQGHUH YRRUFKUMHY/ P DZ RYHU GH
JRU GH DQGHWH YRRUFKUMHY KHEEHQ YRRUIHQ : DQQHHU HHQ DUV
Z DDUP HH GH SDW QWHHQ WHWDSHXW/AKH UHOMH KHHIW HHQ YRRUFKULW
RSP DDNWLY KHWGXV YDQ EHDQJ GDWGLH GH] RUW NDQ DIVWP P HQ RS GH] RU
GLH UHHGV GRRUDQGHUHQ Z HUG YRRU HVFKUHYHQ

2 S EDVV YDQ RQWDQIHQ EXVIQHW FDVHV Z HINWM 5HAS H GDDLRP  1Q
DDQ GH RQVE IN\HIQJ YDQ HHQ QIHXZ H IXQPWH Z DDLELMDUMHQ QIHWHLIHQ
YRRUAKULWIQ NXQOHQ FRQVXOMUHQ ' H DUN EHVFKINWYDQGDDI DOZ HORYHU
KHHOZ DWQIRWP DWH P DDUGIH LV YDDN QUHWI HVWKPUHHUG ' DDUGRRULY KHW
P RHOM EHSDD@GH LQIRWP DAH RS W JRHNHQ +HW]IHQ YDQ DQGHWH
YRRUFKUIWIQ NDQ KIHU VRFK DOYRRU HHQ WXN DDQ WIHP RHWARP HQ 0 HW
EHWHNNQJ VRWI HOHHVP LGGHBIQ LV KHWEHDQIUMIRP RRN RS GIH P DQIHUGH
WHWDSIHARXZ YDQ GH SDW QUM NXQQHQ LOVFKDWMQ

-Q HHUAM [OWDQWH Z RUGHQ HONHOGH JHQHHVP LGGHBIQYRRUFKULWQ KLHUELM
IQ EHVAKRXZIQJ JHORP HQ GH YRRUFKUWWQ GH GXV YID GH 5HAS H

GDVBEDVH WIUEHVAKINNIQD JHWME Z RUGHQ : H P RHWQ HFKVWWIUEHQDGUXNNHQ
GDWGH] H RS®RWIQJ YRR HQ Z RUBWIQ DIZ DFKWQJ YDQ GH EHVFKINEDDLKHIG
YDQ HHQ YR@IGL] HQ FRUHPWI HGHH P HGLFDWHVAKHP D 9HWZ DFKWZ RUBWGDW
KHWI HGHH@S UHDOWP H P HGLFDWHVRKHP D HHQ GXLGHOIMHURYHU LEKW DOJHYHQ
YDQ GH P HGIFDWH GIH GH SDW QWJHEWKINW Rl YHIRQGHUMAG Z RUGW\WM

JHELXINHQ

2 QGHUP HHUP HWEHKXG YDQ LQSXWXIGH GVFXWWIHV 1Q GH JHEUXINHUVI LRHS
RQVZ INNH@H 5HALS H KHWEXVIQHWFRQFHSWO HWGH] H QIHXZ H I XQPARQDOMIW
NDQ HHQ YRRUFKUMHU KHW RYHJ LFEKW YDQ GH YRRUAKUWWQ RSYLDIHQ
DOKDQV D&Y GH SDW QWGIWYR@IGL) Rl JHGHHOMOM \RHODDW SUYDR  ( HQ

DUV NDQ HHQ @MWYDQ YRRUFKUIWQ YRRU HHQ SDW QWP HWELNEHKRUHQGH
WIVXV XIMB HALS H RSKDBIQ

' H H QMWEHYDW
e ' HHJIHQ YRRUFKUIWQ
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e ' HYRRUFKUIWQ HQ KXQ LOKRXG YRRUYRRUFKULIWQ P HAGH WV 1 LHW
DIJHBIYHWG 1 RW HOYHHG Rl -Q 9HZ HNQJ -Q 3WRFHW YDQ DQGHWH
YRRUFKUMHY D& HU HHQ JHOQIRWP HHEGH WRHWP P IQ]  \RW
JHIHYHOVGHIQI YDQ GH SDW QLY HQ

e (U HHQ FHOADDO JHHIMAHHUWGH WHWDSHXWAKH HOMH HQ JHHQ
H FOMH VP HAGH SDW QUHQ

e $O GH YRRUFKUMHU GIH KHW YRRUFKWW FALH HWGH Rl GH SDW QW
ERYHQGLHQ KHHIWWDDQJ HI HYHQ GDWKHWYRRUAKULWP HWEHWHI | HQGH DUV

NDQ Z RUGHQ JHGHH

( UZ DV LOMHHOYRRY LHQ GDWRRN KIMRUHNHQ JHLDDGS®IHI G NRQGHQ Z RUGHQ
' DWZ DV HHQ YLWDDJ YDQ | RZ HOGH YRRU/FKUMHUY DORRN YDQ GH DSRWHNHUY
SXEQHNH RIIFIQD 2 RN GH SDW QWQ YLDIHQ DODQJ RP KXQ KIMRUHNHQ W
NXQQHQ JIHQ 2'S GIH P DQHU ] RXGHQ | H LQGHUGEDDG QRJ EHWAU KXQ HIHQ
JH RQGKHIG NXQQHQ RSYROHQ + HDDV Z HUG GIMDOVE HH NHHURS MUGIVAKH
EDVYV JHZ HIHUG DDQ 5HAS H GRRU KHW-QIRWP DAHYHIMI KHGVFRP W 9&

$ @V Z HUG UHHGV RQVE IN\HG Z H Z DFKWIQ DAPHQ RS HHQ DNNRRUG

+ HW] DOP RP HOWIHOGXV QIHWP RJH@WI | L) YRRUDUMHQ RP YRRU/FKULWAQ XIW
GH KMRUHN W FRQUXGMUHQ P HWGH H QIHXZ H IXQPWH ' H GMVFXWIH ] DO
HRKWAU 1Q GH NRP HQGH SHURGH YHUGHU Z RUGHQ JHYRHWG 5HAS H GIHQGH
KIHURH HHQ YRRUAMOYDQ WINWE LYILJLQJ DDQ GH Z HWMQ EIMKHWS=-9 -Q GH
FROW] WYDQ GH YHLZ LIMYRRU/FKUIWQ FI LQILD GIHQWRRN GH XIMEUHIGIQI YDQ

GH I XQPWRQDOMWQDDU DQGHIH YRRU/FKUMHY/ GDQ DUMHQ QRJ YHUGHU WM
Z RUGHQ XIMYHZ HUINW

9-6- YOV
" HEHVSUHNQJ P HWGH JHEIXINHUWILRHS RS MQLKHHIWI HBAG VRWGH QRRG
DDQ HHQ ELMRP HQGH SUYDR Y@J Z DDWP HH GH YRRU/AKUMHU EHSDDOVGDW
HHQ YRRU/FAKULWQLHWADQ Z RUGHQ JHGHHE P HWDQGHUH DUMHQ Rl HONHOP HW
GH KXIWDUN KRXGHU YDQ KHW* 0' * REDDOO HGMK ' RWHU YDQ GH
SDW QW' H EHVSUHNQI P HWGH JHEUKINHUWAIWRHS RS VHSWIP EHU HQ GH
DODOWH YDQ RD GH EHDDGV@ILQ) GRRU KHW-QIRWP DWHYHI@MI KHGVFRP W
9& LYP GHVRHIDQIVP DAM] YRRU]RUW YHUBIQHUY P DDNWAQ GXLGHDMM GDW
RRN SDW QWIQ ERYHQIHQRHP GH 9-6—Y@J ] HO P RHWQ NXQQHQ EHKHUHQ

" WEHWINHQWGDWYRRUVFKUMHYY GH Z DDUGH YDQ GH | RIHQDDP GH 9-6—YMJ

YRRUFKUMHU NXQQHQ EHSD®IQ YRRUHHQ YRRUFKUWIWGDW H ] HO FUH HUGHQ
] ROQI CDWRRU/FKWWGH WXV 1 IHADIJHBIYHWG 1 RW HQYHUHG KHHIW

$$55$33257



0 RIHOWH Z DDUGHV GDDLELM LND

o ( QONHOGH YRRU/FKUMHU GLIH KHWYRRU/FKUWWAH- HUGH NDQ KHWYRRUFKULW
FRQVXGMUHQ RSKD®IQ XIWEHFALS H

e (QNHOGH YRRUFKUMHU GIH KHWYRRUFKUIWFUH HUGH HQ GH KXLVDUV
*0 ' KRXGHU NXQQHQ KHWYRRUFKUIWFRQVXOMUHQ RSKD®IQ XIW6 HALS
H

e $@ DUMHQ HQ GH YRRUFKUMHUGLH KHWRRUFKUIWAUH HUGH NXQQHQ KHW
YRRUFKUIVWFRQVXOMUHQ RSKD®IQ XM HALS H

( HQ SDW QWNDQ GH Z DDUGH YDQ GH 9-6—Y@J YRRUFKUMHU EHSD®RQ YRRU
HHQ YRRU/AKUWW YRRU ]IFK]HD JR®QI GDW YRRUFKWW GH WMV 1 HW
DIJHBIYHWG 1 RW HOYHHG KHHIW

Q KHW 5HAS H %-MMXURUDDQ P HW DQGHHH ZRRWGHQ GH HHUAM
JHEWKINHUALRHS YDQ 5HALS H Z HUG RRN JHYLDDIG RP - GH DUMHQ HURYHU WM
IQIRWP HIHQ GDWQIHWD@ LQIRWP DMH JHVRRQG Z RUGW ' DWKHSWRP  HHQ
FRUHAMH [OVKDMOQJ W P DNHQ HQ ZHWG RRN DO JHEWXINWIQ DQGHWH
H+ HDOM VRHSDWIQIHQ

&RP P XQUIFDWH

-Q GH VRHN\RP \W\] DOKHWEHDQIUMI ] L) RP GH DUMHQ LQ W QFKWIQ RYHU GH
QIHXZ H P RJIHIMKHIG YDQ GH 9-6—Y@J YRRUFKUMHU ' H DUMHQ ] RXGHQ GIH
P RIHOMKHG P RHWQ DDQEIHGHQ DDQ KXQ SDW QMQ WHRKWRS SUYDR

" DDUDDDVW@MWWHU QRRG DDQ HHQ DAHP HQH LOQIRUP DWHFDP SDIQH RYHU GH
EHVDQGH DOHP HOH JHQIRWP HHUGH VRHWMP P LQJ YRRU JHJ HYHQVGHIQJ

(HQ GHHOYDQ GH SDW QWQ JHHIWDDQ GDW] H QIHW P HHU Z HWQ Z DWGIH
VRHWMP P 1QJ LOKRXGWHQ Rl ]H RRIWKXQ VRHWMP P IQJ JDYHQ 9HWGHU

P RHWQ GH SDW QWIQ JRHG JH(J RLP HHUG Z RUGHQ RYHUGH P SDRWZ DQQHHU
] LVHHQ YRRU/FKUIWZ LABIQ YHLEHW HQ

HWNJLRHS Z RRQ] RUWFHQWD : =&

-Q KHWGHUGH WP HMU YDQ Z DV HUHHQ YRRUEHUHIGHQG RYHUBY WOWHQ
GH DQDOMQ YDQ KHWP HGIEDAHVFKHP D EIMKHW5S=-9 HQ GH EXVIQHW YDQ
5HAS H RYHU GH ZHWNJWRHS : =& 9ROHQG RS GIWRYHUBY RU DQVHHUGEH
5HAS H 1Q ZHNJWRHSHQ 1Q KHW NDGHU YDQ KHW JHEWXIN YDQ
JHGHP DWIUDDVHHUGH YRRUAKUWWQ 1Q : =& ' H GRHOMAGIQJ KLHUELVZ DV GDW
GH HIQGI HEWXINHYY/ JHP DNNHIWHU VOH@U HQ YRAMIGLIHU RS GH KRRIW | LD
YDQ GH P HGIFDWH YDQ SDW QMQ 1Q : =& ' IWYRRWDOP HWGH LOWMQWH RP

] RIHQDDP GH QDVFKULWQ W YHLP IMBHQ GZ ] YRRUFKUIWQ GIH RSIHWM@G
ZRUGHQ QDGDW GH P HGIFDWH WHHGV VRHIHGIHQG ZHUG XIWMWDDUWG P HW
VRHWMP P 1QJ
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' HZ HINJWRHSHQ YRQGHQ SODW RS P DDUN DSUO DSUO P HL
PHLHQ  MQL (UZ DUHQ WHMHGY YHUMI HQZ RRUGLIHW DDQZ H LJ YDQR P GH
NRHSHE&RU DQVDWHV YDQ GH . =& RI | LL.QD DSRWHNHUY
] IHNHOKXVDSRWHNHYY — YHIBOHINXQGLIHQ ZHINDDP 10 HHQ  : =&
FR, UBIQHHQG HQ WDDGIHYHQG DUMHQ &5$  DQGHUH KXLVDUMHQ  JHUDWALY/
HQ RRN HHQ YHUMI HQZ RRUGLIHUYDQ GH VRIVE DUH YDQ DSRWHNHQ ' DDUQDDW
Z HIBHQ HURRN : =& EH] RFKW

+ HWUHVXORDWYDQ GIH Z HINJWRHSHQ Z DV HHQ DPAHS@Q YRRU GH YHUWGHWH
RSWP DOVDMH  YDQ KHW JHEWXIN YDQ HANROAWVHKH YRRUAKUWWQ YRRU

SDW QWAIQ UHMIGHUHQG LQ =& 1Q YHU/FKLEBIQGH | DVHQ

JLIXXU  $SPAHS@Q YRRUYHUGHH RSWP DOVDWH YDQ KHAJHELKIN YDQ HBNWRQIVAKH YRRUAK UL WD
ZRRQ RUFHMD : =& 9%& %-MAFDH LQWKDWQI YDQ KHAHHIMP RIHINHP RP HOWGDWGH H I XQPARQDOMW
RS KHAMUHOQ JHEKINV\RDQ Z RUGHD : &  Z RUMADVH LOWKDWQ) YDQ KHADDWAP RIHIMH P RP HQW

7HIHIW ZHWG RRN JHYLDDUG RP  EHSDDGH IXQPAHV 1Q GH EWHGHWH
DP EXOQWM VHMQJ W NXQOHQ JHEWKINAQ ' H/H RSWH ZHWG YHUWGHU

P HHJHORP HQ LQ GH EXVIQHW DQDOWH

%WM KHW ROEUIHNHQ YDQ HHQ JHGHHG P HGFDWHVWKHP D Z RUGW KHW

FRQVXOMHUEDDUP DNHQ YDQ HEINVRQMVAKH YRRU/AKUIWIQ GRRUDUMHQ JH] IHQ
DA HHQ WMUNH P HHWZ DDUGH YRRU GH FROMOQXAMMWYDQ GH | RU HQ YRRU KHW

LOVFKDWMQ YDQ ELMRP HQGH ]RU 2 'S GH| H P DQUHU KHHIWGH KXLVDUN ] LEKW
RS GH EHKDQGHIQU HQ GLH LQ HHQ DQGHUH DP EX@QW | LHNHQKXLY FRQOW W
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Z RUGHQ YRRUI HVFKLHYHQ 2 S WALP L) GIHQWRRN GH GVRXWIH LRQG GH&5$ WM
ZRUWHQ JHYRHWG GH YID GHH IXQPMRODOMW RRN ] LIEKW KHHIW RS GH
YRRUFKUIWQ YDQ : =& EHZRQHYW/ RS YRRWDDWH GDW HU HHQ
WHUDSHXW/FKH UHDMH EHWEDW 9 DOXIWGH Z HINJLRHS Z HUG JHYLDDIG RP

QHWDY &5$ GH YRRU/FKULWAQ W NXQQHQ EHNIMHQ P DDU HONHODY KXLVDUNV
HQ GXV YDQXIMKHWSHUSHAMH YDQ LQGLYIGXH® ] RU YRRUGH SDW QW' DARNDQ
QXWUJ ] LD YRRU GH FROAOXAMMYDQ ] RU 1Q YDNDQUHSHURGHV ELIWRRUEHHG

+ HWYRRLELM NDDU GUGH 5HAS H GH EDVV YRRU KHWXMR@IQ YDQ GH| H

[ XQPARQDDMWQ

2'S GIWP RP HQWLY KHWRSWM®IQ YDQ ] RIHQDDP GH QDVFKUIWQ 1Q : =&

RQIHOXN\LJHWZ LW HHQ JDQIEDH SUDNMB 0 DDU KHWP HGIEDWHVAKHP D LV

YDQGDDI QRFK YREPIGL] QRFK KH®IP DDOFRUHPWHQ ERYHQGLHQ LV KHWORJ QUHW
RYHUDQJ HGHHG WOWWHQ YRRUFKUMHUYY DSRWHNHUY HQ KHW =&

5HAS H RQGH] RFKWQ GH RQVZ INNHIQJ HQ GH VSHFLLLFDWHY YRRU KHW
RSP DNHQ YDQ YRRUAMORRUFKUIWQ ' IWEHWNHQWGDW LQ GH FROW WYDQ
FKURQMVAKH P HGLFDWH
e ' H DSRWHNHU HHQ YRRUMMO YDQ YRRUFKUIWNDQ RSP DNHQ YID LMD
VRIVZ DUH
e ' HDUNKHWRRUAMAOYDQ YRRU/FKULWYID | LD VRIVE DUH NDQ RSKD®IQ
o 'H DUV KHW YRRUMORRUFKUIW NDQ JRHGNHXUHQ ELQQHQ HHQ
EHSDD@ WEVNDGHU
o ' H DUN KHW YRRUMAYRRUFKUIW NDQ DINHXUHQ HQ HHQ YRRUFKUIW
NDQ RSP DNHQ P HWHHQ @ON QDDUKHWYRRUAMAYRRU/FKULW

Q GHH IDVH IV KHW FRQFHSW HQNHO YDQ VRHSDWIQJ YRRU DP EXDQWM
DSRWHNHQ HQ YRRUKXIVDUMHQ

91D KHWFRQFHSWYDQ YRRUAMMOYRRUFKUIWQ YHLP LQGHUAKHWDGP LONADWHYH
ZHWN 1Q KHW: =& YHWP INBWGH DSRWHHN NRWMQ GRRU JHHQ QDVFKUIWQ
P HHU W P RHWQ YWDIHQ LV HU WDQVSDIDQWH RYHU GH RRU/SLRQI YDQ KHW
YRRUFKULWZ DDLELMGH YHIDQVZ RRUGHIWKHLG YDQ GH YRRU/FKUMHUMUGIVRK
EHKRXGHQ EQWWV+ HWFRQFHSWDQ YRRUAMYRRUFKULWQ 1V RRN VRHSDVEDDU
YRRU FKLRQMKH P HGLFDMH EXIWIQ GH : =& VHWQJ  +HWNDQ RRN JH] LHQ
ZRWGHQ D&Y HHQ HHUAM WES UFKWQJ KHW YRRUAKWW YDQXIW KHW
PHGIIDMHVKHP D  ©Q HM JHYDO GHQW GH  YRRUFKUMHU  KHW
YRRUAMOYRRU/FK UL W DOAG W YDAGHHQ Rl HHQ YRRUFKUIWDDQ W P DNHQ
KHWYRRUAMAORRUAK UL WI XQJ HHUAGDQ DY HHQ WLJ QDDO
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YAQOHQ GH FROW[ WYDQ HHQ : =& EHWEBDWGH QRRG GDWYHUB®HI NXQGLI HQ GH
HONARQMAKH  YRRUAKUWWQ YDQ HHQ SDW QW NXQOHQ FRQVXOMUHQ
ELMRRUEHH@G YRRUGH RSYRQLQJ YDQ GH YRRUFKULIWAQ GIH Z HUGHQ JHYWDDIG
DDQ GH DUV KHW QDNMHQ YDQ GH SRWR®JIH Rl GH LOWKPAHY YRRU
VRHGHQIQJ YDQ KHW JHOHHWP LGGHO DDQ GH SDW QW ' DDUQDDW IV KHW
P HGLFDWHVAKHP D RS GIWP RP HQWQRJ QIHWFRUHFWHQ QRJ QIHWRYHUDO
JHGHHG WOWWHQ YRRUFKUMHYY DSRWHNHUY HQ KHW: =& ' H: =& Z HINHQ
YDDN P HWKXQ HIHQ JHYDAGHHWGH P HGLFDWHVKHP DV

5HAS H] DOGDDLRP 1Q GH VRHNRP VWIQ] HWIQ RS

e +HWRSKDBIQ YDQ YRRUFKUIWQ EIMS5HAS H GRRU YHUB®HINXQGLIHQ
HONHOMUFRQVX GRMH

e +HMHIGP HOMHQG NDGHU RD RYHU EIMRXGHQ YDQ YRRUFKULWQ ELM
5HAS H YRRUHHQ EHSDD@H SHURGH ' MLV LHHGY BRSHQGH ] IH RRN I DVH
D 9RRU/FKULWQ FROVXOMHUEDDUGRRUDQGHUH YRRUFKUMHU/

e SHIGP HOMUHQG NDGHU FLLF®I RI WKW &2 7 Rl WHDSHW/RKH UHOWH
WOWHQ YHUS®BHI NXQGLI H HQ SDW QWIQGLHQ HUJHHQ &2 7 LV

2P YRGRHQGH WDQVSDIDQMH W KHEEHQ RYHU GH SLIRGXPWMQ GIH Z HUGHQ
DIJHBIYHUG HQ GXV NXQOHQ DDQIHIHNHQG Z RUGHQ Z HQWSHAS H 1Q GH
VRHNRP VWZ HIN Wi P DNHQ YDQ HHQ YLUMH®! WRAN + IHOYRRU GIHQHQ Z H GH
DIGYHUQIHQ GRRU GH DSRWHNHU HQ GH RSJHKDD@H DIGIYHUQIHQ WM

UHIMAHUHQ ' H H I DVH LV HHQ HHUAMM WS UFKWQJ KHWAHQWD®! EHKHHU YDQ
HHQ UH ®f SDW QMRFN

Q HHQ HHUAMM IDVH EHSHUINWGH |IXQPMRQDOMW] IFK VRW GH DP EXDQWM
DSRWHNHQ

2 SWHMOHQ YRRUVFK W WYDQXMJ HGHH @G GLI MbDOUHDO
VIP HP HGLFDVWHVWKHP D

2P QRJ HHQ EHWILH [RU W NXQOHQ ELHGHQ DDQ GH SDW QWQ LV KHWHU
QXWM RP HHQ JRHG RYHU LEKVWM KHEEHQ YDQ GH P HGLFDWH YDQ HHQ SDW QW

91D GH QIHXZ H I XQPMRQDOMIWFRQVXOMUHQ YDQ QIHWHLI HQ YRRUFAKUWLWAQ
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GRRUDUMHQ ] DOKHWUHHGY P RIHOM ] I RP GIWW KHEEHQ RS QLYHDX YDQ
YRRUFKUIWQ (111F: QWU JRX KHWQRJ ]I D& GIW]RX NXQQHQ YID GH
WDDGS®ULQ) YDQ KHWP HGLEDWHVAKHP D -Q GDWINDGHU VWHHI WS HALS H QDDU
HHQ | XQPWRQDOMW Z DDLEIM GH YRRUFKUMHU QD WDDGSGBULQ) YDQ KHW
JHGHH® EINMHZHMNW  WHDO WPH P HGIEDAHVAKHP D YDQXIW  GIW
P HGLFDWHVAKHP D HBINAWRQMVAKH  YRRUFKUIWIQ ] DO NXQOHQ RSP DNHQ
' DQN| LMKHWP HGLIFDWHVFKHP D | X@1Q GH YRRU HVFKLHYHQ JHOHHVP LGGHBIQ
YDQ ELMGH YRRU/FKUMNHU JHP DNNHQMHU FRP SDAEHO] LD P HWGH UHWWDQ GH
YRRU HVFKUHYHQ P HGLFDWH

' H DSRWHNHWYY ] X@IQ RS KXQ EHXUNVHHUMKHWIHGHHE EIMHZ HINW UHDO
WP H P HGFDWVKHP D WDDGSGUHQ HQ GDQ SDV  KHW HBINWROMK

YRRU/FKUIVRSKDBIQ HQ XIWRHUHQ

Q YRQG GH EXVIQHW DQDOVH S@DW YRRU GH] H | XQPARQDDMW 7 HYHQV
ZDV HU GHQDDQIDDQGH RYHUBY WWHQ 5HAS H HQ KHW5=9 2S GW
P RP HQW P RHW5HAS H 1P P HW/ WHNHQIQJ KRXGHQ P HW GH EHWBDQGH

FRP SO WAW YDQ KHW JHGHHG P HGIFDWHVAKHP D GH DIl KDQNHOWKHGHQ

WOAHQ YRRUFKUMNHYY DSRWHNHY/ HQ SDW QMQ HQ P HWKHWEHWEDQ YDQ

GH YHURKI®IQGH VWWWP HQ 1Q GH YHUKIGHIQGH JHZ HWMQ  9LVBAON

9@DQGHHQ 5«VHDX 6DQW : DARQ 56: HQ 5«VHDX 6DQW %4X[ HARLY

56% ' DDUQDDWMY HURRN HHQ VZ WK QRGL] QDDU HHQ DQGHUH WEQGDDUG

HQ Z RUBWHU YHZ DFKWGDWGH Vi VWP HQ YDQ GH YHU/FKLEBIQGH DRVRUHQ

FRP SDAEHJ IND . P HKU ) +-5

" HIP SGP HOQWWH YDQ GH] H QIHXZ H I XQPWH ] DOGDDLRP QRJ GH QRGLIH W&
1Q ERVIDI QHP HQ

YLIXXU  6FKHP DWAKH YRRUAMM@O YDQ KHAYRRUAKUMHYQ YDOXIMKHAI HGHHTS
UHDOWP HP HEFDWRVKHP D
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' HNZ DOMWWDQ GH YRRUFKULWD
QP 10 VIMNVRH ' MRRP WERRU
GHXMIHEUHGH VRI\E DUHYDIEDWH GHZ H

GHERIO QDDUDDQBIGQ) YDQ GH
G-P DIMIDDDWH

%DUN5 RQGRX

6RIVEZ DLH @DIVRQ S HFLS H

-$$55$33257




2RN 1Q JHM S5HAS H 1Q RS HHQ JRHGH VDP HQZHWINQJ P HWGH
VRIVE DIHBIYHIDQAHY,  (HQ  JRHGH IOMIJWDWH YDQ GH 5SHASH
I XQPURQDOMWQ LQ GH VRIVE DUHSDNNHWHQ ] RUWHUYRRU GDW] RL YHUBIQHUY
HQ SDW QWQ JHEWKIN NXQQHQ P DNHQ YDQ GH GIHOWMQ YDQ 5HAS H RP
JHQHHWP IGGHBIQYRRUFKULWQ RS W WMABIQ W EHKHUHQ HQ RS W KDBIQ

( YHQW

+ HWYRRUELW NDDURW DQIVHHUGH 5HALS H RS YHU/FKLABIQGH P RP HQWIQ HYHQW
P HW GH VRIVEZ DUHBIYHLDQRHY/ YDQ ] RZ HO YRRUFKUMHY  SUHVFUEHW/
XIWRHWGHYW H HRXVRW/ DY  SDW QMONDQDBIQ  SDMHQW 2SS  GHH
RYHWBUP RPHOMQ JDI S5HASH PHHU VRHIFKWQ) RYHU QHXZH
| XQPARQDOMWAQ YDQ GH GHP DWIUDDVDMH HQ Z DV HU GH P RIHIMKHIG \RW
XIVE DAHIQU YDQ LQIRWP DMH 6\WHGV EHWRI GIWHHQ GHHOEXVIOHW XIVBU HQ
HHQ GHHOMPK QIVFKH X1Vt

' H RYHUBUJP RP HOMQ KDGGHQ S@DW I1Q GH QDVBHS YDQ GH FRYIG
SDQGHP IH 6RP P LJH JIQIHQ GDDLRP  YLUMHHOGRRU

6RIVE DUH
GNHUDORHU 2 QGHZ HBb ) RUP DVl

1 IHXZ H IXQPWAV 94 HDN WH JOW
SURAHGXH &DFKH GDWEDWH

([ HFX\WRUD WL 9ILYHHD
5HVHIYDWH P HAFRQEPVEHEI®h

3URVRUEHUIE [ HRXVRU .

. 5HAS HURDGP DS b )\ MEN %XWHD
) HHGEDAN H+ HDOK LOAGHQW

([ HFX\WRUD SXEEHO! 9ILINHHD

SUMMRUEHU([ HEXWRU | ( HUAM 5HAS H VRIVE DUHADI «bJHHQ JAVEN SKAHD

3DWHQAD YDWIHBI GH DIHQGD b
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9 DAGDVIHV

+HW YRRIEMM NDDU YRHWGH S5HAS H RSWP DODWHV XIW YDQ HONH®!
IXQPARQDOMMWAQ 1O KHW NDGHU YDQ GH GHP DMUDDDWH YDQ GH
IDLP DFHXW/AKH  YRRUAKUWWAQ — 7HYHQV ZHWGHQ HU HONHB!I QIHXZH
IXQPURQDOMWQ XIMWHRG ' H YHUOFKIGHQGH VRIVE DUHBIYHLDQFHYY  YDQ
]JRZHO YRRUFKUMHY/ HQ XIWRHWGHY D& GH SDW QWMQSOWRLP HQ

LOWAT LHHUGHQ GH] H RSWP DOVDAHY HQ QHXZ H IXQPWHY Z DDUDD 5HAS H HHQ
YDAGDMH XIWRHUEH YDQ KXQ LOWAIUDWH 2 S GIH P DQUHU J DUDQGHHUAS HALS H

GH NZ DOMMWWDQ GH DDQJ HERGHQ GLHOWMQ

2 QGHUAMDQGH VBEH®IQ JHYHQ HHQ RYHU LFKWYDQ GH YDAGDWHV YDQ GH
RSWP DOVDWHN HQ QIHXZ H IXQPURQDOMWAQ YRRU GH YHU/FKLAEBIQGH WSHV
VRIVZ DUH

D 6RIV¥ DUIHSDNNHWMQ RITIHOD DSRWHNHO

9RRU GH VRIVE DLHSDNNHWMMQ YRRU GH RIILFAQD DSRIKHNHQ ZHWG KHW
JHGHP DWIUDOVHHUG DI KDBIQ YDQ GH HBINARQMVAKH YRRUFKUIWQ YID GH H-

HQ KHW UMMHIDMMWDXPPHU HQ GH  UHVHUDAHIXQPMH ] RQGHU
FROBATHIHYHQV YDQ GH SDW QW WHHGV 1Q YRRU D@ SDANNHWHAQ

JHYDIGHHWG ' H YDOGDWHY YRRU GH QIHXZ H I XQPURQDOMIWQ YRQGHQ DIBIQ
1Q S@DW

SHVHWDVH P HV

0,
3DNNHVE | 6RIVE DUHKXIM  FROVDFVEHVIDLY AHDN WKHIDW -~ -QWRGXPVH

SWRFHGXWHb | FDFKH GDVIDEDVH

SDViE OVl

S I eruov1 o b b b
/RIBHY38b | (38&b b b b
0&lb "SKDLP Tb b b b
1H W 1 H WKDP b b b b
2 11 IECD® 2 11EQD® b b b
3KOLP RQ. 2 QH 3KDLP RQb b b b
7 "1b ) DLP DG QY b b b
8 P Db 3KDLP DIHWY b b b
9IDL RYDH *2(" b b b b b
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E 6RIVE DUIHSDNNHWMQ | LHNHOKXIVDSRWHNHO

3 DNNHVI$

$32b

$SRWHND

" HHUHb

* 11 HW

+1b

-3+3$50 $b

. 6b
2EDVU(26b

3UP X b
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6RIVE DUHKXL\Vb

0(' 62&b

=2 5% ” "QRKRV
BROMRQV b

$P DLIRQEYD

SHOWH + RVSMIDHU
5«JIRQDAGH+ X\ b

&KIS6RIW

&+ 9% 7 &HQAH+RVS
GX YR CHGEED HHW
GH+HVEDHb

1 H X] KHDGMb
2EDL (26D

8 = UUXWHD

2 SKD®IQ YRRUFKW W

YD UNAMUHI DAVAURX P
P HUJHGHP DVIHUDOVHHUG

WHVHUYDVIHD

b

5 HVHUYDVIH P HW
FRQVIDFVGHVDLY
SDWE QWi



E_6RIVE DIHSDNNHWAQ KXIVDUMHQ

3 DNNHVI

&DUHRRQQHAW
' DNEUD

+($/7+ RQHb

$' (b

0 HGIGRFD
0 HAQHRW
0 HGIGHW

0 HGILMD

0 HGMVSUQIb
1 H XVKHDOX 3LRb
2 ARSX\b
2P QSWRo
30D
3URGRFD
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6RIVE DUHKXL\Vb
&RUXV19b
&* 0 &RP SXJWRXS P HAFDM

+' 036% +HDOM' DD
0 DQRIHP HOWB DWRHW/\D QY b

$[ H®35/ b
&RUGV1 9b

2 11lP H®

9=: 1HEHN+LRQAP X\b
0 HGISRUED

0 HEMVSUQIb

1 H X] KHDOMb

$0 6 6ROMRQ\D

=25* " ; SHINIV] XIGb
5="0b

&HIHN\DD

WAP YRRU/FKUI VL

(o3 (3 o (o3 (o3 (o3 (o3 oy (o3 (o3 (o3



G _6RIVY DUHSDNNHWHQ DUNVHQ VSHADOMAQ

3DNNHVI
& 6SHADDM
&OQIL HW
SLRWXIWD
(0' b
( YROMYH &RP S\t
(\H lGb
"QWAMVD HGIFDOBSHADD) Ho
2 SDOMRQ
( YROMY¥H &RP S\l

2 SKW6RIW

6RIVEZ DUHKXL\Vb
&HIH\DD

&RP SXVRIWL 9b
&URWXIWD

2 RIDUVHQY HXYHQD

/2% $/ Db

(\H) LB EYEDb

"$6b

U&RQFHSWB5/ b

2% $/ Db

. HEP H&b

H 6RIVZ DUHSDNNHWHQ | IHNHOKXIVDUMHQ

3 DNNHVI

& 0 HGFDWRD
&DUHERQOHAW
'3

"I 2SS UWJb
(FDH(' b
('"3./%3b
(St 2 &2 WBRQQDQA-BHASH
(35b

* 11 HW

+«P RGDD
+Lb
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6RIVE DUHKXL\Vb

&HIHN\DD
&RUGV1 9b
"62 6/ b
=25%"
( FDUH
8=* HQW

(SI&85%b

: SHIMLV] XIG b

: SHIMIV] XIG b

=2 5% "
&HOWH + RVSIMITHUS «J IRQDAGH + X\
3+3"' HYHBSP HOW

&KIS6RIW

WAP  YRRU/FKUI Vid

WAP  YRRU/FKUL Vid

c o o, oc, Tc|oT|OT T T | T (o3



+\ SHY/SDRHD
. 6b
0 &%b
0 HGGRW
0 HAERDUGD
0 HAFEDWHEHKHHWD

0 HASUHVD

0 IIQQXP b
1 HSKWR) ®Z b
2 EDV( 2 6b

2 P QSWRo
3UP X b
5HASH 9LYDIh

6’0 H3UHVRUSWRQSP EXOVWRILH:

[ FDUHo

; SHINIV&$5( b

(SIFb

' 2))7&(b

1 H X] KHDOb

=25%" ; SHWQRRUG b

=2 5% " "QRKRV6RGUMRQV b

2 SHQ WHP b

=2 5% " "QRKRV6RGUMRQV b
&1' * 81(66$ &WIFDAL RAH

' DPH' H* Wb
&HLHD

1SR

2 EDM9=: b

=25*” ; SHIMIV] XIG b
8 = UXKWHD
oLYDIb

"633& IQMUFRP P XQDBI \VDQWM SXETE

SD. FKDUBARIb
&+830 % &HOAH + RVSMI@HU

8 QYHUAMILH HV\B\M FKIDWIT XH GH

0 RQVYRUQDIHb
=2 5% 7 : SHIMIV] XIGb

H 6RIVE DUHSDNNHWHQ | IHNHOKXIVDUMHQO

3 DNNHVI

" HQEGP Qo
GHQA SHD
H" HQW

H Qb
H3DW

TIMQIXP ' HQWO
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6RIVZ DUHK X1\

& 0 &RP SXJWRXS P HAFDM
BWWYHOWRIW

' HOBVRIW

1 HE RINFRQUX@Y

/ DQDUN

& 0 &RP SXJWRXS P HAHDO

o o OT OT|T T T|CT
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-QVALDI KDOQNHOWIKHLG HQ HFRW WHHP

1 IHW D@ VRIVE DUHBIYHIDQFIHY/ RQVZ INNHGHQ GH I XQPURQDOMMAQ DDQ
HHQ] HOGH VOHBHIG Rl YRHUGHQ LQ GH] HOGH WALP LD YDAGDWHV XIW Z DAWHHQ

lP SDPWKDG YRRU] RU YHUBIQHWY HQ SDW QWIQ ' H YHUFKLABIQGH DRRUHQ 1Q
GIW SIRFHV 5HAS H  VRIVE DUHBIYHDQFIHY HQ HIQGIHEWXINHY/  Z HUNHQ
IP P HU/ ELQQHQ HHQ] HOGH HFRV WMHP  GH DPWHV YDQ GH HQH DRVRU KHEEHQ
HHQ LP SDPWRS GH DQGHUH DRVRUHQ

''H LWL KDONHIMKHG YDQ GH  VRIVE DUHBIYHUDQRHYY IV VFKHP DWVK
Z HHU HIHYHQ 1Q RQGHUMIDQGH 1LIXXU ' H ILIXXU VRRQWKHWYRRUEHHGS YDQ
HHQ QHXZH IXQPARQDOMW P HW QDPH KHW P HHMXUHQ YDQ GH
FROBAWHIHYHQV YDQ GH SDW QW EIM LHVHUYHLHQ YDQ HHQ HBINARQMVK
YRRUFKUIWEIMGH DSRWHHN $O&  VRIVE DUIHBIYHWDOQAHU @DWAKEL) GH| H
QIHXZ H | XQPWH LOWAT UHHUAHQ YDAGHHUNVKHHIWGIRRN LP SDPWWMUKRRIW YDQ
GH SDW QWMQNDQDBIQ ZDDU ZHO DO GH P RIHIMKHIG EHWEDW RP  GH
FROWPWHIHYHQV P HH W JHYHQ + HWHFRV WMHP  Z HHNWGDQ RRN DABHQ
Z DQQHHU GH YHU/FKLABIQGH DRPVRUHQ GH QIHXZ H | XQPWRQDDMWRS KHWHOGH
P RP HOWP S®P HQMUHQ

Q KHWYRRWEHHG GDWGH SDW QNVZHO]I KDDU FRWPWHIHYHQV NDQ

P HHJHYHQ P DDU GH DSRWHNHU GH H QIHWNDQ RQWDQIHQ ROWMEDQ HU
P WYHUARQGHQ WOWHQ SDW QWHQ DSRWHHN ' DDLRP 1V KHWEHDQI UM GDW

GH WRIVYDUHBIYHWDQHHY GH RSIHBUGH WALP IHQ YRRU  YDAGDWH
WHVSHRMLHQ

YLIXXU  6FKHP DMAKH YRRUAMIQ) YDQ GH LOM.DI KDQNHIMKHG YDQ GH VRIVE DUHBYHDQRHWYY
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1 DDWAGH] RUYH.BIOHY
HQ SDW QMQ | D RRNGH

\RI\E DUHBYH DQAHY HQ
KHHCEHDQI UMH FR FUHDWA

SDURHJYRRUWHNRP WIH

| XQPARQDOMWD ' DDURP KHEEHQZH
ERVWO RP HDH P DDQG QDDUKHQ IWRH\M
JDDQ P HARQV 5HHS HHDl« RQWXU
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BHGHUN HQ Z HIFKWDOYRRUWGHQ LV HU RYHUBY RSIJHWRUAMRP HHQ
DQGHU GDVIBFHQWU W JHEUXINHQ RP - GH GDVEDVH YDQ 5HAS H W KRWHQ -Q
GLH W Z DUHQ HUP HHUGHUH LOALGHQWIQ HQ Z DV KHWWA WMHP P LOGHUWRELHO
5HAS H ] MMQGHUGEDDG 1Q HHQ HFRV WMHP  Z DDURRN GH 6/ $  6HUYLFH / HYHO

$JUHHP HQWGLH EHSDDOKRHYHHOHHQ GIHQWVXS DQG LKQQIQJ P RHW L YDQ
HOH SDUQHUEHDQI UM LV RP  GH GIHQWWDQ 5HFLS H JRHG W GRHQ Z HINHQ

“QMWHQ KDG 5HAS H 1Q QRYHP EHU HHQ YROIGL) QHXZ SOWMRWP

JHOMD@HG EMM KDDU SUY«SDUQHU 1Q YRRIEHIHGIQ) YDQ GH
GHP DWIUDDVDVMH YDQ KHWHBNARQMK  YRRUAKUIWIQ 7HYHQV Z HUG
HHGV 1Q MQL HHQ YR@IGL QHXZH P RQWVRUQIVRRO JHOWDMHG
Z DDWP HH Z H RS HHQ YHHOYLRHIHUP RP HOWSLREG®P HQ NRQGHQ GHWIPMUHQ
HQ GXV LOAGHWMQ NRQGHQ YRRUNRP HQ ' DDUQDDVWKHHWRRN H+ HDOK 1Q
VHSWP EHU HHQ YR®IGL QHXZ SOWRWP JHOWD@HG EM6P DY
GDVDFHQWU YRRU H+ HDOK  GDW] HNHU RRN P HHU WRELOQMIWE LDFKWYRRU GH
HOQGIHEWXINHYY  7HYHQV ZHUWG HU RRN JHZ HINWDDQ KHW YHLEHWILHQ YDQ

DQGHUH NOHSXQWMQ

1 IHWHP 1Q WDG 1Q P HL HHQ Z HWIQ YRHIH Z DDLEIMSHAS H YHUBORKW
Z HUG GH GDVBEDVH W P LJUHUHQ QDDU HHQ GDVDFHQWAU ELMGH RYHLIKHIG P HW
QOPH 6PD¥ RQGHU GH EHYRHIGKHG YDQ KHW 5=9 GH )2'
9ROMIH RQGKHG HQ KHW) HGHUDDO$ JHQWFKDS YRRU * HQHHVP LGGHBIQ HQ
* H RQGKHIGVSLRGXPMQ ) $* * ' H H YRRIEHIHGIQ) NRWW ELYIRQGHU YHHO
WG HQ HOHUIIH ] HNHU 1Q HHQ NBIQ WIDP DY 5HAS H HQ YHWGH HU YHHO
RYHUBY  9DOQXIWG HAS H WMEGHQ Z H HHQ YRIGLIH' 3-$ RS ' DV 3LIRWIPARQ
P SDFWSWHWP HQW GZ | HHQ DQDOWVH YDQ GH P SDFWRS JHYRHQIH
JHIHYHQV HQ DV Z DWGDDLELMNRP WNIMHQ ' MWRRUEHUHIGLQIVADMIPWZ HUG
IQ JUIRW P DM HHQ VE HHGH NHHU GRRURSHQ GRRUGDW KHW DDQIHERGHQ
SOMRLPP RRN [XQGDP HOMHO ZIYLJGH W@HQV GHH SHURGH HHQ
RSWP DOMMH  YDQ  KHW SOWRWP ' DDUQDDW  EHVSIDNHQ — HQ
IP SGP HOWMHUWGHQ ZH RRN HHQ 5$&—P DM[ 5HVSROVELON $WLIQP HOW
PDW[ HQ ZHWBGHQ RRN \DOMWMH RSHIDARQHBI  GRFXP HOWQ
RYHIHHQIHNRP HQ ' IWYLRH]  YHHO ZHWIN HQ GIGGH VRW LHODMH  Z HIQL
] LEKVEZDDU UHVX®RDW DDQI H] HQ RQ] H GHQWMHHGY YHHOYHUEHWALUG Z DV GRRU
HHQ QHXZ SOMRLPP W IQWDMILHQ l1Q QRYHP EHU HHQ QIHXZ H
P RQMRUQJ VRRO IQ MQL «Q KHW QHXZH H+HDOM SOWRWP 1O
VHSWP EHU
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' H H DQDOVHV EWDFKWQ RQV HAKWAU RRN YHHOLQ] LFKWAQ ELM ] RDY YHUGHWH
RSWP DOVDMHV 1Q GH LOWAURH Z HINQJ HQ GH RQVE LINNH@QJ VDDQSDN ELVE HALS
H ' DDUQDDVWMY GH] H RHIHQIQJ RQIHVE LVH@ RRN KHHOQXWA JHZ HHVWYRRU
GH VRHNRP \WWDQ GH YHZ LIMYRRUVFK UL WIQ

" HGHIQMHYH P LJUWIDMH YRQG S@DW 1Q GHFHP EHU

' DQN| LMGH VHUYLFHGHWN YDQ 5HALS H NXQQHQ ZH RS HHQ HIILFL: QM P DQIHU
WHDJHUHQ RS GH YLDIHQ YDQ KHWWULHIQ + HWEHWHIWKLHU ] RZ HOWIFK QLVAKH

DY EXVIQHW YUDIHQ RI HHQ FRP ELQDMH YDQ EHIGHQ

“RD® YHP HG RQGHU SXQW  &RQWPWQIRWP DMH NRP HQ YWDUHQ VYID

YHOMKIBIQGH NDQDBIQ EIM5HAS H VAUHFKW EXMOHWYLDIHQ NRP HQ KHW

YDDNVWELQOHQ YID GH P DIDGIHWHQ LQIR# WHAS HEH ' DDUQDDVWINRP HQ
WIFKQLVAKH YUDIHQ YRRUDOELQQHQ YID KHWSLRI HWIRQH®! ~5$ WENHWA \AWMHP

+ HWYRRUELW NDDUNZ DP HQ HURRN EXVIQHWYLDJ HQ YID WANHW LHAS H EH

(OH YWDDU GIH 5HAS H ROAWDQIW EXVIQHW HQ Rl WIFKQWK  Z RUGW
JRUYX@L RSIHVOIHQ 1Q KHWWENHM WMHP ' W YHJ HNHUWHHQ JRHGH
RSYRQLQJ QDDUGH YUDDI WM@IUVRH HQ ] RWWWYRRUHHQ JRHGH GRFXP HQUMH
YDQ GH YHU/FKLEBIQGH WSHV YDQ YUDIHQ Z DWHHQ DQDOVH P RIHAM P DDNW
' H KHSGHW WHMOVD@V 1Q KHWZ HIN RP ]R VOHOHQ YROGL) P RIHOW GH

YU HQ YDQRS KHVWMULHLO W EHDQVEZ RRUGHQ

$ DQVDOYLDJI HQ HQ NDQD®BHQ
Q ROWIQJ GH5HAS HKHSGHW  YWDIHQ
. EXVIOHW YLDIHQ
. WIFKQMVAKH YLD HQ

e JHFRP EIQHHUWGH EXVIQHW HQ WIFKQVAK YLDIHQ

'H YUIHQ NZDP HQ YRRUWDP HIW EIQOHQ YID KHW VHUEHGHVNSRUBDO

GH P DIER] YDQ VHUEHGHWNE UHFALS H EH GH P DER] YDQ
IQIR# WHAS HEH HQ GH P DIER] YDQ WENHW UHAS H EH ' H
RYHWH YUIHQ NZDPHQ YID DQGHH NDQDBQ [RDY ELMRRUEHHE
SHU/RRQ@WH P DY YDQ P HGHZ HINHW HQ ZHUWGHQ JR RS GH' DI® 9%XMOQHW
P HHMQJ YDQ KHWEHAS HWDP EHVSURNHQ P HWGH JLRHS
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YLWIXXU 2 YH] IFKWYDQ GH KHSGHWN YUDIHQ YHUEHHT RYHU GH YHIAKLABOGH NDQDBRQ

9UIHQ ZDDEIM GH YIDDIWMA@BIU DDQIDI GUQIHQG W P RHWIQ Z RUGHQ
JHKRGHQ Z HUBHQ YDDN GH| HOGH GDJ EHDQVE RRUG GRRU GH VHUYLFHGHWN RI
EIQOHQ GH GDUHQ D& GH YUDJHQ D P LQGHU GUQIHQG NRQGHQ Z RUGHQ
JHNDWHHG (UZ DVMBIFKW  XOWWRQGHUQJ ZDDU ~ GDIHQ QRGL] Z DLHQRP

KHWWANHWW MXIWIQ RP GDWHU DDQYDONHIMI QIHW YRGRHQGH LOIRWP DVMH
ERVEKINEDDUZ DV

%4.RQQHQ HQ HLOGJI HEUXLNHW

2 QGHUAMDQGH VBEHOWRRQWGH ELRQ YDQ GH YHUFKLABIQGH YUDIHQ GZ ] GH
LM B YUDDI WM + HWI LRRWAM GHHOYDQ GH YUDIHQ Z RUBWI HWM@ GRRU
VRIVE DUHBIYHLDQAHY/ ' DDUQD ] DUMHQ SDW QMQ HQ DSRWHNHUY/ GH
YRRUODDP WM ELRQQHQ YDQ YLDIHQ KHWHHQ ®RIVAK LV JH] HQ GDWRQ]H
HIOGIHEUXINHUY ] IND =LHNHQKX1] HQ WMEBIQ LQ P LQGHUH P D YUDIHQ DDQ GH
5HAS H VHUEHGHW GIW@WWYDNHU W YHURSHQ YID GH GIYHDQFHUYY/ YDQ
] LHNHOKXIARIVE DUH ' 1H YUDIHQ ] MMQ YHUYDWQ KHAWDDQGHHOYDQ GH YUDIHQ
JHWM@ GRRUVRI VE DUHGIYHLDQAHWY

(HQ YDQ GH YWDJHQ LV DINRP WM YDQ DQGHH EWRQQHQ ]RDWY

ELMRRUEHH VBQGDUNMHQ WXGHOWIQ Z IV H| RQGKH.GVFHQOWD
VUL LFDWHGLHQWMQ RI | DUP DRHXW/RKH EHGUMHQ
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YLIXXU 2 YHJ LEKVWDQ GH KHSGHN YLDIHQ DINRP \IA YDQ YHIVKLABIQGH ELRQQHQ

© DQOHHU ZH NMHQ QDDU GH HIQGIHEWKINHY/ RS ZIH GH YWDDJ YDQ
VRHSDWIQJ 1V YDOVRS GDWGIWYRRU KHWJIURRWAM GHHORI | LFLOD DSRWHNHQ
1 ' DALY QHWRQMRI VK DDQU H] LHQ DSRWHNHQ YDDN GH @DWAM VFKDNHJ LI
1Q GH NHWQ YDQ KHWJHGHP DWMUDOMHHLG YRRUFKULW ' DDUDD YRAHQ GH
SDW QWONDQDBIQ HQ QIHW] LHNHOKXLWYRRUAKUMHYY : DDU P RIHOW Z HUG
YRRU GH YWDIHQ JHHDWHLG DDQ QUHW] LHNHQKXIVWYRRUFKUMHYY KHWWSH
HIQGIHEUXINHU YHUGHU J HVSHALLLHHUG YWDIHQ ZDUHQ JHUHDWHLG DDQ
KXMDUMHQ — YUDIHQ DDQ VBQGDUMHQ HQ  YWDDJ DDQ YLRHGYWRXZ HQ
=IHNHOKXIWYRRUAKUMHYY ~ PHW  QDPH  DUMHQ \SHADDMAQ  HQ
] LHNHQKXLVDSRWHNHQ KDGGHQ KHAWNBILOWM DDQGHHO

+ HWZ DV QIHWYRRU HOH YUDDJ P RJH@M HHQ GXIGHDMN WSH HIQGI HEUKINHU W
GHILQL: LHQ RP GDW GIW EIMRRIEHH@ GRRU GH YWDDIWM@IU QHW Z HUG
DDQIHIHYHQ ' HH ] MWMQ YHUDWQ GH FDWIJRUH DQGHWH ' H H FDWIJRUH
RP YDWRQGHU DQGHWH RRN GH YUDIHQ YDQ WXGHQWQ 1Q KHWNDGHU YDQ HHQ
P DWMUBLRH

: DWZ HORSYD@VLY GDWHURRN YHHOYLDI HQ Z DUHQ LRQG GH SDW QIWQNDQDBIQ
HHQ YIMGH : H NUHJHQ RRN KHHOZ DWYLDIHQ GRRUYDQ 0 L H RQGKHIG HQ

IQ P IQGHH P DW YDQ GH DSS 0 INp* HQHHVP IGGH®IQ ' DDUQDDVWYRQGHQ
VRP P LJH SDW QWQ RRN LHFKWMWHHNV GH Z HJ QDDUSHALS H
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( LQGIHEWXINHWWD $ DQVIDOYLDIHQ P HGBLQIHQL

$QGHH b
1 IHWHBIYDQW b

1 IHW] IHNHQKXLY YRRUFKUMHY b b
1 IHW] IHNHQKXLY YRRUFKUMHLY 2 11IE.QD DSRWHNHD b

1 IHW] LHNHQKXLY YRRUAKUMHY 2 [1IFLQD DSRHNHQ o

=IHNHQKXIVDSRWHNHQD

1 W] IHNHQKXLY YRRUAKUMHLY =IHNHQKXLY o

YRRUAKUMH

1 IHWA] LHNHQKXLY YRRUAKUMHY =IHNHQKXLY

YRRUAKUMHLY/ 2 11IE.QD DSRWHNHQ b

= IHNHQKXIVDSRWHNHQD

2 11IAQD DSRWHNHQD b
2 11IAQD DSRWHNHQ =LHNHQKXIVDSRWHNHQD b

3 DW QIMONDQDEBIQL b
3DW QMQNDQDBI 2 11IH.QD DSRWHNHOD b

3DW QMQNDQDBIQ =IHNHQKXLY YRRUAKUMHA b

=IHNHQKXLY YRRUAKUMHW D b
=IHNHQKXLY YRRUFKUNHY 2 [1IF.QD DSRWHNHQD b

=IHNHQKXLY YRRUAKUMHLY =IHNHQKXIVDSRWIHNHD b

=IHNHQKXIVDSRWHNHQD b

(LQGRVIDD®D b
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/KHP DV

9HUFKLEIQGH WHP DV NZ DP HQ WHIH® DWI WAUKJ 1Q GH RQWDQIHQ YUDIHQ
HQ P HBIQIHQ (HQ RYHJ LEKWYDQ GH|H WHP DV GIH P HHU GDQ Vi HHP DDO
YRRUZ DP HQ LV KIHIRQGHU Z HHUHIHYHQ SHU YUDDIWME@BIU ELWRQ ' HH
DQDOVH EH] RUMBE HALS H QXWWH LQIRUP DWH RYHUZ HOH DPWHY QRGL] ] LD RP

EHSDD@H SWREGP DAHNHQ Rl DVSHAMQ YDQ KHW JHGHP DWIUDDHHLG
YRRUFKULDDQ W SDNNHQ RI ]H H WD 1Q GH NIMHUW | HWMQ LQ ELNRRUEHHG

KDDUFRP P XQUIFDWH Rl RSGIGIQIHQ

D %4 RQ 6RIVY DIHBIYHDOHHY/

( LQGIHEUKINHU/ 7KHP Dib

+ FDDQUECHHQKHGHQ YDQ YRRU HVAKUHYHQ P DI MAD®!
EHIHGIQIHQ Z RUBAQHWARUHAWZ HHUIHIHYHQ IQ GH

2 NEALD DERKHNHD DSRWH-NRIVEDLH EY  FDSVXGN YHXV

EHHGIQIHO th

O4HSDD@H YRRUFKUIWQ Z RUGHO QHWERILHEW
2 IAQD DSRWMHNHD JHDURKIYHHLG 1O GH DSRWHHNVRIVE DUH
1 IHW 9UDD) QCDUIQIRWP DWH RYHUGH HOGGDMP YDQ &RQQHARU
] HNHOKXIWRROFKUMHY 9 YRRUGH VRIVE DUH YDQ QW] LENHQKXLY YRROFKUMHWY b
1 IEW] IHNHOKXIVYRROFKUMHLY
N CHXOHRRUACUM LY 9UDD) YRRUKHADDGP DNHQ YOO | EWAYH HBINARQMVAKH

YRRUAKUWQ 5™ V Rl UIHVHUYDWAY 1Q KHANDGHUYDQ KHW

] HNHQKXIVDSRWIHNHQ
WAMMOQ HQ YDIGHUHQ YDQ QHXZ HIXQPMAV EY UHVHUYDWH
SDW QMQNDQDBIQ HQ RIILELQD
CSRKHN D P HAFRQEPW)IRWP DAH b
1 LHWA] LHNHQKXIWRRUAKUMHLY/
] HNHQKXIVYRRUFKUMHLY/
] IENHOKXIVDSRWERHO 9UDDJ QDDUIQIRUP DAH RYHUMRUQIHQ HQ KHWQIHW

SO OMONDODBOHORIECD | XQPURQHIHO YOQ GH GHQWB HAS Hitb
DSRWHN\HQD

3UREGP HQ P HWGH UHPXSHUDAWH YDQ HBNARQMVAKH

2 IEIQD DERWMHNHQb YRRUFKUIWO 1O GH DSRWHHNVRIVE DUH t
——— gmqumwmm]wmwmﬂ

0 HOIQ) YOOIRXWW HBIQ)  IRWEIGGHQ EIM
2 NRQD DSRKHNQ QAR SHOBUVEUSWROV IO GH DSRWHHNRIVE DUH b
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2 11IA.QD DSRWHNHQ

2 11IFA.QD DSRWHNHQ

2 11IAQD DSRHNHQ

2 11IA.QD DSRWHNHQ

E Y RQ 9RRUMKUMHY

( LQGIHEUXINHW/

1 IHA] HNHQKXIVYRRUAKUMHLY

1 IHW ENHOKXIWRRUAKUMHY
] HNHOKXIWRRU/AKUMHY/

1 IHW IENHQKXIWYRRUAKUMHY
] IHNHOKXIVWYRRU/AKUMHY/

1 IHA] HNHQKXIVYRRUAKUMHLY

] HNHOKXIVWYRRUAKUMHLY/

1 IHW IHNHOKXIVWYRRU/AKUMHY/

$$55$33257

0 HTIQJ YDQ GHVRHNHQQIQU YDQ HHQ HOGH5”  DDQ
YHYAKIEIQGH YRRUAKULWQ YDQ YHUAKIEIQGH DUMHQ
RSIHP HINANGHQV VBULLEDWH

WD RP  EHSDDGH HBNARQMVKH YRRUAKULWQ W

GHEGN\HUHQ QD WIFKQIVFKH SLRE®GP HQ P HWGH
DSRWHHNVRIVE DLH

+ VMUK EHVAKINEDDUMMEBIQ YDQ EHSCDGH
HBNARQMVAKH YRRUAKULWQ YRRUGH DSRWHHN RP GDAGH
YRRUFKULWQ DO JHEWKINAZ HUGHQ DDQUHGXIG RQGDQNW] H
QRJ QHWZ HLGHQ DIJHBIYHLG

IWbDI YRRUKHWORDNINHQ YDQ GH WYY YDQ EHSDDGH
HBNARQVKH YRRUAKUIWQ GH Z HOHKWDGERRUDQGHH
DSRWHHNZ HGHQ DIJHBIYHLG

7KHP D

2 S] RHNHQ YDQ HBNARQVAKH YRRUAKULWQ 5"V IQ KHW
NDGHUYDQ HHQ WBP DAFDSUHP [H

9UDDI QDDUHHQ P RIHIMKHG RP P HGVAKH YRRUAKULWQ
RS WM P DNHQ Z DQQHHUYRRUAKUMHUQHARYHUHHQ
DSSTDWH YRRUHHQ P HAMVAK GRMHUEHVAKINVEY
JHSHOMRQHH.GH DWW R HHQ DWW Z HIN DCP 1Q
IOMBEIHQ

+ HWDDQP DNHQ YDQ EUKINEDIH HBNARQVAKH YRRUFKULWQ
1Q GH3$5"6 DSSTDNH GINAQEW

9LDDJ RS Z HOH P DQHUYRRUAKUMHY/ 5HAS HNXQQHQ
JHEXXINHQ RI GRZ QBDGHQ Z DDU] H] IFK NXQQHQ
IOWKUMHQRP 5HAS HW JHEWKINAQ Rl Z DDU] HHHQ
@EP DDMKDS NXQQHQ EHNRP HQ

" H WXV YDQ HBNARQVAKH YRRUFKUL\WQ Z RUGAQIHW
DDQIHSDWAQ GH VRIVE DUH YDQ GH YRRUAKUMHUQD
DI®GIYHUQ) 1Q GH DSRWHHN



F %4 RQ 2 I1IHOD DSRWHNHQ

( LQGIHEUXINHW/

2 11IA.QD DSRWHNHQ

2 11IAQD DSRHNHQ

2 11IA.QD DSRWHNHQ

2 11IF.QD DSRWHNHQ

2 11IAQD DSRHNHQ

2 11IA.QD DSRWHNHQ

G %RQ 3DW QWO

( LQGIHEUXLNHUY/

3 DI QMANDQDER

3D QMONDQDEBRQ

3D QMNDQDERQ

3D QMNDQDER
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7KHP D

+ HAQDNIMHQ YDQ GH WXV YDQ HHQ VSHALIHN YRRUAKUWLW
EY WXV "Q3WRILHW Rl ' HOYHHG P DDUDSRWHHNIQ
NZ HVWH GIYHLGH GH YRRUAKULWQ QIHWDI

+ FWQDNIHQ YDQ YRRUFKULWQ GIH @MHQ WM | I\
YHUGEZ HOHQ XIMKHARYH LFKVWDQ GH SDW QW

9D QDDUIQIRUP DWH RYHUMRUQIHQ HQ KHWQIHW
I XQPARQHUHQ YDQ GH GHQWBHAS H

9UDD) QDDUHHQ RYH LEKVWDQ DI J HBIYHUGH HBINARQIVKH
YRRUAKUIWQ 5"V YRRUHHQ EHSDDG WAMS Z HIHQV
WIRKQVKH SUREGP HQ P HWGH DSRWHHNVRIVE DLH

0 HOIQI YDQ SLREGP HQ P HWKHARSKDBQ YDQ HHQ
EHSDD@ YRRUAKULWP HAGH YLDDI RP GH KMRUEN QD WM

NIMHQ

0 HTIQJ YDQ IRXW HBIQ IREIGGHQ EIM
QAR SHBUHVRUSWRQV 1Q GH DSRWHHNVRIVE DLH

7KHP D

9UDDJ RS Z HOH P DQHUSDA QWQ KXQ HBNARQVAKH
YRRUAKULWIQ NXQQHQ FRQUXGMUHQ

3 DW QMQDSSTDWH J HH WGH EHVKINEDUH HBNARQMVAKH
YRRUAKULWQ QHWGXIGHDINZ HHU QOHD YRRUAKUWLWP RHW
DI] RQGHUDM Z RUGHQ DDQUHNINARP - GH IQKRXG W NXQQHQ
] 1HQ 3DN QAMDDIVRP GMDDQ W SDWHQ

0 HOLQI GCDWHHQ YRRUAKUWQHWYHLGZ NAWDQ GH
ZHEDSS DSS 0 \ 1 H X] + HDOM QDGDAKHWZ H.G DIJHKDDG
LQ GH DSRWHHN

0 HTIQI GDAHUIHHQ HBNARQIMVAKH YRRUAKULWQ
] IFEKVEDDU] 1) QD GH FRQUXGEMH EIMGH DUV



3DW QMQNDQDBR ' HDSS 0 I H RQGKHG JHHWHHQ IRX\WR HTBIQ)

9UDDJ RP YRRUAKULWIQ GIH QHWP HHUQRGL ] I WM

SDN QMANDQDBR YHLZ INEHIHQ YDO GH H
0 HIIQU GDWRRUAKULWQ QIEV] IEKVEDDU] 1Np YID
3D QMANDQDBR 0 \ -+ HDGN9 LHZ HUZ HIHQV WIFKQUAKH SUREBP HQ

H %4RQ =IHNHOKXLU HQ

( LQGI HEWXINHW/ 7KHP D

I NCKXARRUAKUNHLY 9D QDDUIQIRUP DWH RYHUMRUQIHQ HQ KHAQIHW

IXQPARQHUHQ YDQ GH GHQWBHAS H
2 11IF.CD DSRWHN\HQ 9D Rl KHWP RIHDMLY P HGIFDAH DI W KDBIQ YRRUHHQ
] IHNHQKXIVDSRWHNHQ DQGHUSHYRRQ P HWHHQ JH RQGKHGWP DQGDDW

' HH YDDN YRRUNRP HQGH P HBIQIHQ JHHIWSHAS H ] IFKWRS HHQ DDQVO
SIDNWFKH Rl WIFKQMVAKH SLRE®P HQ GLIH RSWHGHQ + LHP HH NDQ 5HAS H

Z DQQHHU QRGL)  DPAH RQGHUWDHP HQ RP KHWHXYHORS W ®RWHQ ( QNHO®
YRRUEHHGHQ

o * HEWXINVYUHQGHIMKHLG YDQ YRRU/FKUNSDNNHWHQ
3DW QWQ P HBHQ GDWGH YRRUFKULWIQ QLHWEHVRKINEDDU] LMD YID KXQ H R
Z HE DSS QD FRQVX®IMH ELMSH DUV 1 D YHUSHURQGHU RHN EGHN GDWGH DUV
GH YRRUFKUIWQ QIHW GRRUAMKXUGH QDDU KHW5HAS H SOMRWP  5HFLS H
WBUMA GDDLRP  HHQ RQGHU RHN QDDU GH JHEUKINWWUHQGHIWKHLG YDQ HHQ
DDQUIDOYRRUFKUNMSDNNHWMQ -+ HWZ HHU HYHQ YDQ HHQ SRS XS VFKHWP DDQ
GH YRRU/FKUMHU NDQ HUYRRU] RUHQ GDWGH YRRUFKUMHU GH YRRUFKULWIQ
QUHWYHLI HHWGRRUW WXUHQ

e 2SPDDN YDQ JHQHHVP LGGHBIQYRRUFKUIWQ ] RQGHU VRHIDQI VRWKHW
P HGMAK GRWIHU

5HAS H RQWIQJ P HHUEHWH YUDIHQ RYHUGH P DQIHUZ DDLRS DUMHQ GIH JHHQ

VRHIDQJ KHEEHQ VRWHHQ DSSTFDWH YRRU KHWP HGLVAK GRWIHU RFFDVMIRQHHO

HONWRQVAKH J HOHHVP LGGHBIQYRRU/AKULWQ NXQQHQ RSWMABIQ + HWEHWHI W

KIHURP  JHSHOVRQHHUGH DUMHQ DUMHQ Z HUIN DDP 1Q IQWMARIHQ DUMHQ

RS KXIVEH RHN  =LM\XQQHQ JHEUXIN P DNHQ YDQ GH JUDWY/ 3$5-6 DSSTFDWH
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© H YHZ H HQ GH YUDDJ M@/ GRRU QDDU GH GHVEHWHI | HQGH SDJLQD RS GH
5-=9 ZHEMMW (HQ H WD LQIRWP DWHFDP SDIQH ELMYRRU/FKUMHU/ RYHU GH
3$5-6 DSSTFDWH NDQ | LQYRC] LD

o BV RI KMRUHN YDQ HHQ YRRUFKUI WQDNIMHQ

9HUKIEIQGH RIILFQD DSRWHNHQ Rl VRIVE DUHBIYHLDQAHY YDQ RIILFAQD
DSRWHNHQ WM@GHQ S5HAS H GH YLDDJ RP GH WRDWV Rl KMRUHN YDQ
EHSDD@H HOINARQWVAKH YRRUFKULWAQ QD W NIMHQ YDDN QD HHQ WAFKQIVRK
SWREGHP P HWGH DSRWHH\VRIVE DUH RI DI GIYHUQJ YDQ HHQ YRRUFKUIWGRRU
HHQ DQGHWH DSRWHHN 2 S EDWV YDQ GH 5- FRGHV NDQ 5HFLS H GH
KIWRUHN YDQ GH YRRUFKUWIVIHQ FROWRBILHQ HQ LQIRWP DVIH EH] RUIHQ
DDQ GH YUDDIWH@IU + HAWNDQ ] LQYRO] M) GH IBRZ YDQ GH YRRUFKULWQ
ZDQQHHU |H 1Q GH DSRWHHN ZRUSHQ DIJHBIYHUG RSQHXZ WM

FRP P XQIFHUHQ QDDUGH RIILFLQD DSRWHNHQ RP KHQ RS GIH P DQIHULQ] LFKW
W JHYHQ 1Q KHW SWIRFHV =R NXQQHQ ]IMRRN KXQ SDW QWQ JHSDWV/

IQIRWP HLHQ

e * HEWKIN YDQ 3$5-6 1Q SURGXPUHRP JHYIQJ

( ONHB! DUMHQ P HBGHQ GDWGH YRRUFKUIWAQ GIH JH RSP DDNWQ YID GH
3$5-6 DSSTEDWH QUHWEWKINEDDUZ DUHQ GRRUGH SDW QW.Q GH DSRWHHN 1 D
RQGHJRHN EG®HN GDW GH YRRUFKUMHY/ JHEWKIN P DDNWQ YDQ GH
DFFHSVBMERP JHYIQ)  YDQ GH  3$5-6 DSSTFDMH  QHW  YDQ  GH
SIRGXPAHRP JHYIQJ ' MEGHN HHQ QON W ] LN GLH WEHQV HHQ YRLP LQJ RRIW
GRRUHIHYHQ ZHWG GRRU HHQ DQGHH WENHKRGHU +HW 5HAS H WDP
EH[RUGH GH YRRUFKUMHY/ 1Q NZ HWAH GH @ON QDDU GH MIMM 3$5-6

RP JHYLQJ

* 6VRUQIHQ

5HAS H NUMWHIH® DA YWDIHQ RYHUWRUQIHQ HQ GH RQEHVFKINEDDLKHIG
YDQ GH GIHQWV 9 DDN EQWMWHFKWU KHWSWREGHP  QIHWELVE HALS H W @1 JHQ
P DDUELVHHQ DQGHUH DRVRUXIMGH NHWIQ + HWY GDDURP  DDQEHYR®BIQ RP GH
YHU/FKIEBIQGH DRAVRUHQ W Z LYIHQ RS GH QRRG| DDN RP RS HHQ WDQVSDLDQWM

PDQHU W FRP P XQIFHHQ QDDU GH HIQGIHEWKINHY/ RYHU  HYHQUH®!
WRUQIHQ  7HYHQV LV KHWEHM®QJUNI GDWHMH DFVRU LQ GH NHVHQ HHQ

YR@RHQGH KRJH VHUYIFH ®iYHO DJUHHP HQW KDQWAHUN QDDU GH
HLOGIJHEUXINHWY ' H GHP DVIHUD@VDVH YDQ GH YRRUVFKUIVIHQ KHHIWYHHO
SINDSXOQVHQ YDQ GH JDQVH NHVHQ EGRRWHGUG $OW YDDN Z RUBWGH YIQIHU
QDDUSHAS H JHZ H HQ RP GDWZ LVHHQ J LRW DI KDONHOWKHLG KHEEHQ YDQ GH
YHB! DARUIHQ 1Q GH NHWIQ RP RQIH GIHOWW NXQQHQ GRHQ Z HINHQ

" DDUQDDVWWADQ HHQ JHUFKW LQIRUP DAHFDP SDJQH RYHU GH LROYDQ 5HAS H

ELQQHQ GH KHB NHWQ | LQYR( LMD
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3UWYDR

+ HW YRRLEIMI DU ZDIHQ HU P HEBLQIHQ GIH W P DNHQ KDGGHQ P HW
SUYDR JHYRHWH ] DNHQ +HWIDDWRP  YROHQGH VSHFLLHNH YRRUYDAEBQ

2 YHY IFKWYDQ P HGLQJ HQ J HUIHDMAHUG DDQ SUYDR

% RQb ( LQGIHEUXINHU/ 7KHP Dib
3DW QU HWDUP DRHXWAKH
6RIVE DUHBIYHLDQAHD | 3DW QIMONDQDBIh YRRUAKULWQ YDQ HHQ DQGHH QHW

JHHDWHGHSDW QW P HBIQIHQ [b

3DW QU HWHHQ YRRUAKULWYDQ HHQ
6RIVE DUIHBIYHIDQAHD | 3DW QIMQNDQDBIh DUV GIH KIMIHWRHQWYRRUHHQ
SURGXPNGDAKIMIEI HEUKIND

$SRWHNHUP HNARS GDWHHQ
1 1HW HONARQVAK YRRUAKUWW H\RSSHTG
2 IIAQD DSRWHHND | ] IHNHQKXIWRRUAKUNHY | Z HUG DDQ HHQ IRXWA
b UBMUHIMMUQXP P HUHQ | RXWHYH

QODP YDQ HHQ SDW Qb

+ XIVDUMHQ] IHQVRP V EIQOHQ

LW HHQ} HOGH KXIVDUMHQSIDNAIN GH
YRRUAKUL DQGHH
9RRUFKUMHD ] IENHQKXIVYRRUAKUMHLY/ YRRWUM\”‘E%P v
t JHINADDQ GH DURKIWPMXUYDQ GH

JHEWXXINM VRIVZ DUH 1Q GH SLDNWiN

3UY«WBIRRQQXP P HUYDQ GH
YRRUFKUMHQGH DUV Z DV] IEKVEDDU
9RRUAKUMHD =IHNHQKXIWRRUAKUMHD | 1Q GH DSRWHHN EIMKHWQUWADQOHQ
YDQGH5” FRGH YDQHHQ
HONARQVAK YRRUAKULVD

0 HEHWHNNIQD VRWYRRU/FKULWIQ GIH ] LFKVEDDUZ DUHQ YRRUDQGHHQ EMHHN
QD RQGHU RHN JHHQ HONH® NHHU KHWSWRE®HP ELM5HFLS H W QJJHQ

P DDUELVHHQ DQGHUH SDURHULY KHASLRFHV ' H] H YRRUYDEBIQ Z HUGHQ WHHGV
P HWGH QRGLIH SURUMWIMHQ YHUARXZ HIMKHLG EHKDQGH
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1 H\ HQV ', + HAYRRUAKUMHY YDQ JHOHV
YHBILGVP HGHZ HUINHU9 @DP V P 1GGHPR Z DVYRRUYHHLP HMHQ
3DV QWHQSMWRLP HHQ YHUYDQ KXQ EHG\KRZ $O&
SDW QANHH M HHQ YRRUAKUWLW
Z DDUP HH M QDDUGH DSRWIH-N JLQ)
0 HHUIQR NH-J MIQHAODQGEDD) KHE W
GDQN IMGH AJMVBOHIQ) HHQ YHHCEHMU
RYH] IEKWDQ NRXZ JHOHHWP IGGHPRQIQIR
9RRUSDW QMQ GHGHGAIWR®I Z H) QHAYROHD
EQWWHIGHNHX] HYUMHG RP KHAYRRUAKULW

W OWQ DIGXNAHD

" HAJMWIQHIQ) EIHSANDQMHQRP GH] RU YRRU

SDW QMQ YH.GHUW YH EHMHQ 0 DDUKHAJHYRG P DJ
QDWOXUIN QUHAT LD GDWSDW QIMQ P HAZ HQLI R JHHD
QLI VIO VN SDW QMO XIWGH ERRAYDGBD

' DDURP EHKRXG N DO SDW QUM DABIQ WIEH VA

NHX] HYUMHG Z IONHHQ SDSIHHQ EHZ IN'YDQ

P 1D YRRUAKUWLVRI NHVIN YRRUGH GLI VI

ZH ' HYUMHG IVRXADDOY%4-DQI UM LY
RRN GDVWKHABDSIHHQ EHZ M GH

SDW QAQHNVP DI NRWMQ
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HUNJ LRHS GHP DVIAUDQVDVIH

1 HWDY 1Q KHEEHQ Z H 1Q \VDP HQ P HWRQ| H WINHKRGHUY VWMN
LQIH] HWRS GXIGHIWH FRP P XQUFDWH QDDU GH HIQGIHEUXINHYY YDQ 5HAS H
YRRUFKUMHY/ DSRWHNHW  HQ EXUHW/ SDHEQWQ ' H  ZHUWNJWRHS
GHP DWAUDDVDWH GIH 1Q Z HUG RSIH HWZ HUNM RRN 1Q YHUGHUDDQ
HHQ GXIGHIMH FRP P XQIFDMH ' H WINHKR@GHW GIH GHH@DP HQ DDQ GH

ZHNJWRHSHQ ZDWHQ GH EHWRHSWHHQUIQIHQ YDQ GH ] RW YHUBIQHW/
YRRUFKUMHY/ DUMHQ VDQGDUMHQ HQ YWRHGYLRXZHQ  DSRWHNHW/

YHBOHINKQGIHQ  HQ  DQGHWH ' DDUQDDW  QDPHQ  RRN
RYHKHGVRU DQVOMHY GHHO]RDY 5-=9 )2' 9ROMIH RQGKHG ZHEVIWM
ZZZ P INJH RQGKHGEH  KHW.JHQHHVP LGGHBIQDIHQWRKDS ) $* * ' H
SDW QWIQRLI DQLVDMHY 933 HQ / 8 66 DORRN GH ] LHNHQIRQGVHQ YID HHQ 1 -&
GHBRUDWH ] RUGHQ HUYRRU GDWRRN KHWSHU/SHPMH YDQ GH SDW QW EXUWHU
YRGRHQGH ZHWG PHHIHQRPHQ ' DDUQDDW ZDWHQ RRN  GH
YRWP IQIVRUDQVDWHY 9-9(/ HEDQW: DARQH 5«VHDX 6DQW 94XK[ HRLY
DDQZ H| LJ GIH NDWIHN RRN GH ] RUI YHUBIQHUY YRULP LQJ HQ DDQELHGHQ

JLXXU 2 UDQMDWHY GIH GHHODP HQ DDQ GHZ HINJURHS GHP DWWUDOVODWH
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Q @J GH IRFXV IQ GH FRP P XQIFDWH RS KHWWRELDMHHQ YDQ GH
GHP DWIUDD/DWH YDQ KHWIDLP DFHXW/AK YRRUFKUWW ' IH FRP P XQIFDWH
YHUIHS ] RDOY WMHGV RS VE HH P DQIHUHQ  UHFKWMHHNY YDQXIWS HAS H «Q
RQUHFK\WMMHHNY Y1D GH BIGHQ YDQ GH Z HUNJLRHS GHP DWIUDQ/DWH

' IH GXEEH® DDQSDN ] RUWYRRUHHQ KHIERRP HIIHFW S HALS H YHUW/SUHIGWGH
DOHP HOH ERRGVKDSSHQ YID GH HJHQ FRP P XQIEDAHNDQD®Q HQ GH
P HGIMAKH SHY/ ' H GIGHQ YDQ GH Z HINJLRHS  YHU/SUHIGHQ LOIRWP DWH RYHU
GH GIHQWS HALS H HQ GH GHP DWIUD@/DMH YLD KXQ HLIHQ NDQD®IQ QDDU KXQ
®BIGHQ ] RU YHUBIQHU/ Rl SDW QWAQ EXUIHW/

2P GH GIGHQ YDQ GH Z HINJLRHS ] R JRHG P RJH@M W RQGHUAMMXQHQ ELVGIH
FRP P XQIFDMH WWM@H 5HAS H RSQIHXZ EDVMMNAMQ RS $OGIH WINWMQ
ZHWEGHQ JHYDIGHHWG GRRU GH GIGHQ YDQ GH ZHWIWRHS =M NRQGHQ
YHWYRQHQV RS EDVY GDDUYDQ HLIHQ FRQWMQWRQVZ INNHBIQ Z DDUQ | H JHUFKW

DFFHOMQ OGUJHQ GIH WHBIYDQW ]I YRRU GH GRHOWRHSHQ GH ]H
YHUMI HQZ RRUGLIHQ

Q GH EDWMMNWMQ YRHIGHQ Z H RRN RYHWDOH STAHWKHWEHDQJ YDQ GH
FRP P XQIEDWH YRRU GH SDW QWEXUWHU VRH ' DWGHGHQ HQ GRHQ ZH GH
GRRU ERYHQDDQ HOH EDVIMMNY SDW QWMQ EXUHY/ RS W QHP HQ D
GRHQLRHS HQ GDDLELMM EHVFKUMHQ Z DWYRRUKHQ UHBIYDQAZ DV IV 2 S GIH

P DQHU [HWQ ZH P HWSHAS H IQ RS KHWQRJ EHWU LQIRWP HHQ YDQ
SDW QWAQ EXUWIHW/

' DDUODDVWBHUGHQ Z H GDWKHWOXWI IV RP GH EHDQJ UMMM SXQWQ YRRU
HOH GRHJLRHS QRJ HHQV VDP HQ W YDWAQ ' H NIWI RS GH GHP DWAUDD/DWH

HQ GH \BQMH P RIHIMKHGHQ RP YRRUFKUWIWQ W FROVXOMUHQ HQ W
EHKHUHQ NXQQHQ YDOXIWHHQ YRRUFKUMHU DSRWHNHU SDW QWRI EXUIHU
P P HO/ HU YHU/FKLAEBIQG | LD YRRUHHQ] HOGH | XQPARQDOMW

YOVIWHNWHQ HQ YLVXDAVOVIHV  LOFOXMH
SDVIE QVHQSHWSHFIHI

' HP HHWM FRP P XQIFDWH Z HUG RSJHWM@ P HWGH H WAUH WBINHKR@HUY GLH

YID GH ZHWNJWRHS GHP DWMUDDVDMH KXQ LOSXWOIYHUGEHQ S5HAS H WMGH

YHUAKIEDIOGH WINMQ HQ YWXDDVDAHV RS GIH D EDVV GIHQGHQ YRRU

JHUFKW FRP P XQIFDVH GRRUGH BIGHQ YDQ GH Z HUNJ LRHS

e 0 DDUV EDWWNVWRYHU GH P RIHIMKHG YRRU SDW QWQ RP
P HGLEDWH GRRUHHQ GHUGH \W @WQ DI KDBIQ
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e $SUO EDVMWMNWVRYHU GH P RIHIMKHIG YRRU SDW QWIQ RP KXQ
FROQWRYHI HYHQV QD W OWAQ EIMKHWSODWHQ YDQ HHQ LHVHUYDWH

¢ XQ EDUMMNW RYHU GH @OQFHUQ] YDQ VEHH QHXZH
I XQPURQDOMWAQ FDRKH GDVIDEDVH HQ EUHDN WKH J W
o SXIXWKV RYH LFKWYDQ GH NQHGXQWQ RS KHWMULHLQ

-Q HOI YDQ GIH EDVMMNWMQ EHWMHGGHQ Z H ELYIRQGHUH DDQGDFKWDDQ KHW
SHUSHPAH YDQ GH SDW QWRI EXUHU ZDDWRP IV HHQ IXQPARQDOMW
EHOQIUM YRRU EXUIHWY Rl SDW QWMQ Z DWP RHWQ EXUWHW Rl SDW QWQ
] HNHUZ HWQ RYHUHHQ EHSDDEH | XQPURQDOMMWHE " 2 RN DY HHQ EHSDD@H
IXQPAH QIHW UHFKWMHHNY EWKINEDDU IV GRRU EXUIHW/ Rl SDW QWMQ
EHVWMHGGHQ ZH DDQ DDQGDFKWDDQ KHWSHU/SHAMH YDQ GH EXUWHU R
SDW QW ' DWGHGHQ ZH ELMRRUEHHG EIMGH EDVMMNWRYHU GH FDFKH
GDVBEDVH HQ KHWEUHDN WH J@W SUQASH VZ HH | XQPARQDOMIWMQ GLH YRRLDO
YDQ WO] I YRRU RIILFLQD DSRWKHNHY/  + HWRYHU LFKWYDQ GH NOHSXQWQ
JHHIWZ HHU GDWZ H HHQ DDQUBONQHSXQWAQ YDQ KHWIMULHLQ EHVSIDNHQ HQ | R
GXIGHIMKHLG NUHJ HQ RYHUGH DDQSDN YDQ EHSDD@H SIREGP HQ

" H YHO/MAKL@IQGH WINVWMQ | IND VWAUKI W YLOGHQ LQ GH ELNIDI H

© H Z1BQ RYH WENHKRGHY EHEDONHD YRRU DB Z DDUGHYR@ LOSXWGH TH
JHIHYHQ KHEEHQ WEHQV GHH ZHNJWRHSHQ ' DN IMGH H P XGMEAVASQODUH
EXMOHW LQSXW YDQ JRZHO GH JRUYHBIQHY RS KHW \WUHQ DORRN GH
SDW QMOYHHQUILQIHQ HQ  YHIMIHZ RRUEIHY GH RYHKHGRUDQMWDWHY HQ
GH YRWP LQIVRUDQMDWHY Z DV KHAP RIHIMI RP YDOXIWKHAIMMM SHYSHAH
GXLEQI W NXQQHQ JHYHQ DDQ GH WINVIMQ HQ GH H RRN YHUGHU YRLP W NXQQHQ
JHYHQ QDDLP DM GH XIRO YDQ GH QHXZH IXQPAHV 1Q KHWNDGHU YDQ GH
GHP DWUDOVDWH YRUGH.GH
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( HQ RYHJ LFKVWDQ GH P L\BD®BIQ P HAEHWHNNLQ VRWGH FRP P XQUIFDWH RYHU
GH GHP DWUDOVDH YDQ GH | DUP DRHXWW/RKH YRRUFKULWAQ LV Z HHU HI HYHQ

1Q RQGHUABDQGH I LJXXU

JLIXXU 2 YH LEKWYDQ GH P LNBD®HQ LG DNH GHFRP P XQUIFDWH
RYHUGH | DUP DAHXWGAKH YRRUAKULWQ

1 IHXZ HZ HEMVWW

5HAS H EHVFKINM UHHGV RYHU HHQ Z HEVMW Z DDLRS EH| RHNHU/ LQIRWP DWH
NRQGHQ YIQGHQ RYHU GH RUIDQVDMH HQ KDDU RSGUDFKWQ 2P JHUFKWM
GRHOWRHSHQFRP P XQIFDMH QRJ EHWIU W RQGHUAMMXQHQ KHZ HINWQ Z H
P HWSHAS H RQ H Z HEMW -Q QRYHP EHU OQFHHUGHQ Z H HHQ YRABIGL
YHUQIHXZ GH Z HEVW W FRQVXOMUHQ YID ZZZ WHAS HEH  ( ®H GRHOWRHS
YIQGWGDDU LQIRWP DWH RS P DDWWAUXJ ] RU YHUBIQHY/  VRIVE DUHKX1] HQ HQ
EXUHY/ SDW QWQ
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: HERXZ GHQ RQ] H Z HEMW VDOP HQ P HWHHQ EHGUM J HVSHADOVHHUG 1Q KHW

P DNHQ YDQ Z HEVWAV  HQ GDON] LIMGH LOSXWDQ GH LOWILDH P HGHZ HINHUY/ P HW
H SHUMH 1Q GH EXVIQHW HQ FRP P XQIFDWH ' DDUQDDVWNRQGHQ ZH RRN
UHNHQHQ RS GH LQSXWYDQ H WILDH WEBNHKRGHY/ GIH RQIH Z HEVMA DOGDQ
QIHWIHEWKINHQ YRRU HIHQ YRWP LQIVGRHBIQGHQ HQ RI RP YDDN JHWMGH
YDIHQ YDQ KXQ O®GHQ W EHDQERRWGHQ EY SDHEQMQ Rl
DUMHQYHIHQUILQIHQ - + XQ QRGHQ HQ YHWZ DFKWQIHQ QDP HQ Z H HYHQHHQV
SURDPWH P HH LQ GH KHUQIHXZ LQJ YDQ RQ] H Z HEVIW

O HWGH QHXZH ZHEMMW NXQQHQ ZH GH YHURKIGBIQGH WIDNHKRGHW/
EHWRNNHQ EIMGH IDLP DFHXWW/KH YRRUFKUIWIQ HQ WWDNV RRN EIMGH
YHZ IMYRRUFKUIWQ QuJ EHWMUHQ RS P DDWMQIRWP HIHQ %H] RHNHW/ RS GH

ZHEMW NXQQHQ DDQIHYHQ RI [H JRUYHUBIQHU \RIVEZ DUHBIYHDQAHU RI
EXWHU SDW QW L) Z DDUQD ] H LOIRWP DAH RS P DDWM ] LHQ NUMTHQ

JUXXU  %-HHEG YDQ GH WIBLBDULQD YDQ GH YHUQIHXZ GH5HAS H Z HEVWM
) LHTXHQV® $WNHG 4 XHWIRQV ) $4

© H YHUMMAQ GH QUHXZ H Z HEVMW RRN P HWHHQ XIMYHEUHIGH ) $4 GDVIDEDOQN
Z DDUQ EH] RHNHW GH DQVE RRUGHQ RS YDDN JHWM@GH YUDIHQ WAKJ NXQQHQ
YIQGHQ + IHEIMZ RUBWHHQ RSGHIRJ JHP DDNWWWHQ GH 1DUP DFHXWY/RKH
YRRUFKUIWQ HQ GH YHZ INYHZ LIMYRRUAKUWWAQ 2 RN ZRUSHQ GH )$4 V
RSJHGHHG RS P DDWYDQ KHWGRHSXETHN YRRUFKUMHU XIWRHUGHU HQ
SDW QWEXUIHU
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' H YUDIHQ GIH KIHU EHKDQGHG Z HWGHQ ]I KHWUHVXOBDWYDQ GH YH®I
YLWHQ GH ZH NHIHQ 1Q RQH WHWIFHGHW RS YRWP IQIHQ RS
RYHUBUP RP HOMQ ' DDUWQDDWV KHEEHQ ZH RRN P HW YHU/FKLGIQGH
RU DQIVDMHV VDP HQ RYHUBUG Z HDH ) $4 V] HNHUDDQZ H| LJ P RHWWQ | LD

3HW HQ QLHXZ VEHUFKVHQ

: H YHU/SWHGGHQ V¥ HH SHWYY  HQ QIHXZ VEHUFKWQ RYHU GH GHP DWAUDOVDWH
YDQ KHWDWP DFHXWWHK YRRUFAKUWW

o« XQL ' HP DWUDDVOWH  DDQGDFKWSXQWIQ RS KHW WMUHIOQ
HYHQHHQV WIUKJ W YIQGHQ LQ ELNDIH
o $XIXWKV =RUYHUBIOHY HQ SDW QWIQ JHYHQ HBINARQVEK

YRRU/AKULWDP HQ YHUSHUYRLP  HYHQHHQV WALXJ WM YIQGHQ 1O ELNDIH

' H FRP P XQIFDWH RYHU GH RSWBUAVYDQ HHQ ELMRP HQGH JHEUXINHUVI LRHS
DXJI XAV NRSSHGHQ Z H DDQ HHQ FD@WR DPARQ Z H UHSHQ DUMHQ
© =& HQ WXIWYHUSGBHINXQGLIHQ RS RP ] LFK NDQGLGDDWMM WMAIQ YRRU GH
JHEWKINHUAJWRHS 1 DDU DDQBIGIQ) YDQ GIH RSWRHS ROMQIHQ ZH

YHU/FKLAMIQGH EHUFKWQ YDQ ] RU YHUBIOHUY

-QOVHUYLIHZ LHHNV - UHFLSHUHYLHZ HG

0 HWGH LOMUYLHZ LHHNV - UHASHUHYLHZ HG @OQFHHUGHQ Z H 1Q HHO QIHXZ
FRQPHSW-Q GH UHH\V @WAQ EHDQI UMH WINHKRGHUY KXQ CEKVWHRKLMHQ RYHU
GH DPAYVWIWMQ YDQ 5HAS H ' H QDGUXN @J 1Q RS GH YRRUEHBIQ HQ GH
XIMBDI LQI HQ YDQ KHWI HGHP DWIUDDVHHUGH | DUP DFHXW/KH YRRUFKULW

7Z HH EHDQJI UNH WIINHKRGHUY NZ DP HQ YRUJ NdDUDDQ ERG

e ' U0 DWFO RHQV YRRU MMUYDQ 5HAS H RSHQGH GH LHHNV P HW] L\ YIMH
RS GH GHP DWIUDDVDMH YDQ KHW DUP DFHXWW/RKH YRRUFKULW! H QHHUDY
YDQ GDWIHVSUHN LV 1Q VE HH GHBIQ YHU/SUHG RQGHU GH WENHKRGHUY YDQ
5HAS HHQ JHSXEQFHHG RS RQ| H Z HEVIWM
o ' HHO _O DNNHOW YRRUGH DUN P RHIOWHU YRRU GH DSRWHNHUP DDU

HHQ DEVRO\WM P HHLZ DDUGH YRRULHGHUHHQ
o ' HHO 5HAS HHQ SDMHOWHP SRZ HIP HQWHHQ JRHG KXZ HOM!
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e $SU 3DXO3HUWGHXV @G YDQ KHWIAHMXURWDDQ YDQ 5HAS H JDI P HHU
IONMI 1Q KHW SHU/SHPMH YDQ GH DSRWHNHU =1 LOMMHZ  Z HUG
HYHOHHQV LQ VE HH GHBIQ YHU/SUHIG RQGHU GH WENHKR@GHUY YDQ 5HAS H
HQ JHSXEQ@HHUG RS RQ| H Z HEVIWM
o ' HHO _' HP DWAUDDVOMH' 9HHOP HHUGDQ JHHQ SDSIHUM P HHU
o 'HHO _$SRWHNHU KHHIW GH EHDQIUMH VBDN RP  SDW QW M

EHIHAIGHQ

9RRU \WEDQ HU DODI BIYHUQIHQ P HWDQGHWH WENHKRGHY/ JHS@QG WM
EHILQOHQ P HWKHWO@DP V 3DW QWMQSOMRP HQ / LIXH GHV 8 VDIHW/ GH
6HUYLFHV GH 6DQW

H / HDUQLQJ YRRUEXW HU SDWE QW

Q QDXZ RYHUBU P HWGH NRHSHY YDQ SDW QWQYHIHQUIQIHQ 9@DP V
3DW QMQS@WRLP HQ/ LIXH GHV 8 VDIHW/ GH 6HUEHV GH 6DQW  HQ P HGH RS
YUDDJ YDQ GH ] RUYHUBIQHW JDYHQ Z H 1Q RNVREHU HHO KDQGBIGIQ)
YRRU EXUIHUY/ SDW QWIQ XIW' DDUQ YIQGWP HQ JHGHVI@HUGH X1V RYHU
KHWJHEWKIN YDQ P RELH®!I DSSV HQ ZHEDSSV RP GH YRRUFKUIWQ WM
DDGSBUHQ HQ KIHP HH YRRUW HVAKUHYHQ JHOHHWP LGGH®IQ DI WM KDBIQ LQ GH
DSRWHHN ' H KDQGBIGIQJ LV W FRQVX®MUHQ RS GH Z HEVIW YDQ 5HAS H HQ
1Q ELNDI H ELMEMIBDUYHUADI
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2RN 1Q ZHNM 5HAS H YHWBHU QDXZ VDP HQ P HW GH H WAUDH
WENHKRGHU/ RS KHWHAULHLOQ LQ KHWNDGHU YDQ GH GHP DWAUD@MVDMH + HWI DDW
KIHEEIMQ GH HHUAM S@DW RP  YRLP IQIVRUDQMMEY 9-9(/ 56: HQ 56%
WENHKRGHY/ GIH RRN 1Q DDQWDNQJ NRP HQ P HW GH  HONARQMAKH
YRRUFKUIWIQ HQ GDDUQDDWRRN VBQIMH WENHKRGHUY YDQ GH RYHWKHG
5=9 )2' 9ROMH RQGKHG H+ HDOK 6P DY

9RLP LQJVRUI DOLVDVIHV HQ LI RVHVWLHV

D 9-9(/

2 S VBQIMH P RP HOWQ LQ Z DV HURYHUBY WOWHQ 9-9(/ HQ5HAS HIQ

KHWNDGHUYDQ GH GHP DWILD@YDWH YDQ GH | DUP DFHXWW/RKH YRRUFKULWQ

' IHRYHUBUP RP HOWIQ Z HUGHQ DQGHUW/ GDQLQ YRRY IHQ Z DQQHHUHU
QIHXZ H I XQPWHV Z HUGHQ XIWHUR@ RI RSWP DOVDAHY Z HLGHQ YRRU IHQ 2 S

GIH P DQIHUNRQ 9-9(/ KDDUYRWP LQJHQ DRDIVHUHQ HQ YHUGHU YHU LMHQ

' DDUDDDVWIDI 5HAS HWEHQV KHWRYHUBY LQIRUP DVH HQ HHQ WEQG YDQ

] DNHQ RYHUGH RQVZ INNHIQJ YDQ GH QIHXZ HZ HEVIW HQ GH ) $4  GDVIDEDQN

E $EWXP HW5 «VHDX 6 DOW Y4X[ HERLY 56%

0 H\GH FRP P XQIFDWHGIHQWAWDQ $ EUXP HWZ HUGHQ YHU/AKLABIQGH
RQGHZ HEHQ DG KRF EHVSLRNHQ RP - KXQ HIHQ YRWP 1QJHQ RYHUGH GIHQWV

5HAS H YHUWEHUGXIGIQI W NXQOHQ JHYHQ

F S«VHDX 6DQW : DARQ 56: .

0 HW66:  Z DUHQ HUDG KRF RYHUBUP RP HOWQ P HWGH SHU/ROHQ GIH
RSGILGIQIHQ HQ LQIRLP DWHP RP HOWQ YRR LHQ YRRUGH UHI LRQD®

] RU YHUBIQHWY

G_$ QGHH IQ RWHWHV

2 Q[H' WHPAMXUGU $SU . DWIHQ 7KRUK JDI RRN VDQLWH LQIRVHWIHV ( HQ
DDQUDOKLHUYDQ Z RUGHQ KIHIRQGHUZ HHUHIHYHQ ' H ELMRP HQGH

QHVE HUNP RP HOWIQ J DYHQ LQVSLLDAWH YRRUGH YHUGHUH YHU LMLQJ YDQ
EHVWBDOGH | XOPARQDOMIWQ HQ GH RQVZ LNNHIQJ YDQ QUHXZ H

| XQPARQDOMIWMQ

$$55$33257



e O MQL Z HWG WEHQV HHQ VHP LODUH YDQ $) $&( HHQ RYHY LEKW
JHIHYHQ YDQ GH WHVXOMWQ YDQ GH Z HINJWRHS Z RRQ| RUARHQWD GIH
SHAS HGDQ EIND EH- IQGLIGKDG ' MEHWRI KHVWWHP LIODUH  -RXUWXx<H VXU
®VP «GFDP HQW HQ P DIVRQ GH LHSRV  1Q &KDUBARL

e 2S PH JDI J|H YRHGVHCORP QD W GHONHQ DDQ HHQ EUHGH JWRHS
YDQ RQGHURHNHY  HQ  JH RQGKHGV] RUMWBNHKR@GHY/ RS KHW
RYHUWUIP RP HOW ) RRG IRU 7KRXJKW WNBHQV HHQ GHEDWIRQG GLJ VB
JH RQGKHGV RU DDQ GH 98 %W Y4 XWHO

e -Q GHFHP EHU ZHUWG GH KXIGUH HQ VRHNRP WMH LROYDQ 5HAS H
XMHBUG DDQ HHQ JWRHS KXIMDUMHQ YDQ ** 12 * LRXSHP HQW GHV
P «GHAQV J «QuDOMAV GX 1 RUG 2 XHMAGH %X HV

6VDNHKRGHW YHLERQGHQ P HWKHWSLRFHV
YDQ 5HFLS H

2 S YHURKLIQGH P RP HOWIQ KHEEHQ Z H RRN VHWIHV RSIH HARP W GILHQ

YDQ H WALDH WIINHKR@HWY GIH RS HHQ Rl DQGHUH P DQIHUYHUERQGHQ Z DUHQ
P HWBHAS H

=R KHEEHQ Z H RYHUBY JHKDG P HVWYHUVFKLABIQGH | LHNHOKXLVDSRWHNHQ
RQGHUDQGHH 8 = / HXYHQ HQ 8 = * HQWGIH KXQ HLIHQ RQVE LNNHDQJ

YRR IHQ RP GDWGH QRGHQ HUDQGHU/ ] LD GDQ LQ HHQ RI I LFL.OD DSRWHHN

" DDUQDDW\Z HUG YDQXIMGH YRRUEHIHIGIQJ YDQ GH Z HINJLRHS : =& GXLGHOW
GDWHU YHHOYLDIHQ Z DLHQ RP - GHWDQVP XUD®! VWDWH W YHLEHWILHQ ] RGDW
] RU YHUBIOHU «Q SDW QWIQ P HHUGXIGHOWKHLG | RXGHQ KHEEHQ RYHUGH
HYROMH LQ GH P HGLFDWH YDQ GH SDW QW

" DDUQDDW\KHEEHQ Z H RRN RYHUBY G P HWHU/FKLEHIQGH VUL LFDMHGLHQWMQ
Z DDLIRQGHU' H: HW@DP VHHQ. $9% ' HGHP DWIUDDVDMH BRZ LHINWRRU
5HAS H1Q SUQASH VRWDDQ KHWRSKD®IQ YDQ KHWYRRU/FK UL WHQ KHW
VRHNHQOHQ YDQ HHQ WMWKV DDQ KHWYRRUFKULW!' DDUDD NRP WRRUGH
DSRWHNHUQRJ HHQ JDQV SLRFHV Z DDURQGHUGH VIDULLFDWH ' DQN| LMGH] H
RYHUBUP RP HQWQ KHEEHQ Z H HHQ JRHG LQ] LFKWQ KRH Z H 1Q GH VRHN\RP W/
SURDPAWH NXQQHQ P HHERXZ HQ DDQ GH | DAMVIMH YDQ GH P RIHIMKHGHQ LQ
GH YHWEHWH I®Z  Z DARQ] H HIQGI HEWXINHYY/ GH DSRWHNHY/ WAQ JRHGH ] DO
NRP HQ
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8 WALDDUWG KHEEHQ ZH RRN YHHO RYHWI JHKDG P HW IQGYIGXH®A

] RUYHUBIOHW HQ KHEEHQ ZH GH NDQV JHKDG RP  GH NQHGXQWQ 1Q GH
GLI MG IBRZ YID RQIOH RYHUBUP RP HOWQ W NXQQHQ EHVSUHNHQ ' DQN LVDO
GHH IHHGEDAN LIV KHW P RJIHIMI RP  KHW VA VWMHP  WMHGV YHWGEHU WM
YHUIEHWILHQ

" H RYHWKHLG DY WIDNHKR@GHU

D5=9 9' 6

Q Z DVHUUHIH® DW RYHUBY WOWHQ KHWE—=-9 HQ 5HAS H 1Q NDGHUYDQ
KHW9- -6 9LUMDOQWMI LDMG' K] -QIRLP DMRQ 6\ WP SLRMIPAGDW
JHIHYHQV FHQWDDJ HWYID HHQ YLVXDOVDAH YDQ EHWIDQGH ELRQIQIRLP DV
+ IHLELM\Z DP HQ YHU/FKLAEBIQGH RQGHZ HUSHQ DDQ ERG

e 0 HGLFDWHVFKHP D

~Q KHWNDGHU YDQ KHWI HGHH@ P HGIFDWHVFKHP D QDP 5 HALS H GHHODDQ GH
VBQUWH YHL DGHUQIHQ JHEUXINHUWILRHS 9+ -6 KHWABDNHKRGHWRYHUBY  KHW
752 RYHUBY 5HAS H NXI] HQ VRIVE DUHRQVE INNHDDU/ HQ KHWB=-9 HQ GH
YRRUIEHIHGIQIHQ YDQ GIW/5-2  RYHUBL

' DDUQDDVAZ DUHQ HUKHHCZ DWZ HUNJ LRHSHQ RP GH HYROMH YDQ KHW
JHGHHE P HGLFDWHVAKHP D W EHVSUHNHQ HQ HHQ DDQVDA] DNHQ WM

IP SGP HOQMUHQ ' MEHWRI ] RZ HOEXVIQHW Z HUNI LRHSHQ DO WIFK QLVKH

Z HINJLRHSHQ LRQG ELIMRRUEHHE LOWLRSHUDEIOMWSRVR®I IH HQ LHILP H

e 0 HGIFDAHDV

' HQHXZ H WBQGDDLG ) +-5 Z HUG EHVSLRNHQ RS QLYHDX YDQ P HGLFDWHDND
$DQIH] LHQ KHWGH EHGRHIQJ LV GDWEHALS H YRRUFKUIWQ LQ GH VRHNRP W
YHUAHNNHQ YDQXIMHHQ P HGIFDWHVFKHP D P HGLFDWHI LY KHWEHDQJ UM GDW
5HAS H LOSXWI HHIWYDQ EIMKHWGHWLI Q YDQ GH P HGLFDWHIND ' DON| IMRQ] H
WKIP H HWYDUQJ P HWKHW DUP DFHXWWFK YRRUFKULVNRQGHQ Z H YDQXIWGIW
SHUSHPAH HHQ J RHGH LOSXWBIYHUHQ WEHQV GH YHU/FKLABIQGH

Z HINJ URHS YHU DGHUQI HQ
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e $SS

( HQ EHDQJ UM RQGHZ HUS Z DV GH 9 -6 DSSTDWMH 0 L HOHHVP LGGH®IQ HQ
GH Z HEDSSTDMH P I H RQGKHIG EH -Q I1HW IV GDWHHQ XIVEWHGIQJ YDQ
GH LQM ®f VFRSH YDQ 9- 6 0 HWGH] H DSSTFDAH NXQOHQ SDW QWMQ KXQ
YRRUFKUIWQ WDDGSBIHQ EHKHUIHQ KXQ DSRWHNHU/EH] RHN YRRUEHUIHGHQ
HQ YRRU/FKULWQ ULHVHUHLHQ RP DXV GH YRRUW HVAKUHYHQ J HOHHVP LGGHBIQ
W UHVHUYHUHQ ELMKXQ DSRWHHN

7UEHQV GH YH®! RYHUBUP RP HQWQ P HW] RZ HOKHWEXVIQHW WDP D& KHW
WIFK QK RQVE INNHIQIVWMDP  VSUDN P HQ YRRUQDP HOMI RYHUGH EDVM XQPWH
YDQGH Z HE DSS HQ GH X1V HINQJ YDQ GH YR® DFKWMQUHI HIQJ

E 5-=-0 RYHUBU

0 HWKHW5-=-9 ] IND HUKHHOZ DWRYHUBUP RP HOWQ ' H Z HINQJ YDQ 5HAS H
Z RUBWEHVSLRNHQ 1Q HHQ EHIHBIGIQIVFRP W GDWAVDP HQIHWMG 1V XIWHHQ
P XGAGMAS@ODU WP YDQ WENHKR@HY/ RD 5-=9 H+HDOM )2
9ROMIH RQGKHG . DEIQHW 0 IQMMU  YHUMIHQZ RRWELJHY/  YDQ  GH
HOGIHEWXINHYY ] RUYHUBIQHY ] IHNHQIRQGVHQ ' H[H RYHUBUP RP HQWQ
YRQGHQ S@DW RS HQ ' DQN| LM GH
YHUFKIOHIQGH  LOQYDOKRHNHQ ZRUWGHQ ]|DNHQ RS P HHU P DRLRQLYHDX
EHVSLIRNHQ HQ NRP HQ ZH VRWRSARWQIHQ GIH GH YH® WINHKRGHU/
WAIHP RHWRP HQ

F_H+ HDOK

(U ZDWHQ RRN YHU/FKLEBIQGH RYHUBUP RP HOWQ P HWH+ HDOK  ( QHU LBV
QHHP WKHWEXVIQHW WIDP  YDQ 5HAS H GHHODDQ GH Z HINJLRHS  7RHIDQJ

DQGHY LNV QHHP WKHWWFKQMVAK WDP YDQ 5HALS H GHHODDQ GH Z HUNI LRHS
$ UAKIWIRXU

' DDUQDDW I HU RRN GH EHVSUHNQIHQ RS GH VHUYIFHP HHWQIV GIH
WFKQWAK P HH YRWP  JHYHQ DDQ GH GLIWVB®! |RZ V' 7HYHQV 1V HU YHHORYHUBL
IRQG QHXZH IXQPAHV RP GDW H+HDOK 1Q GH JHYD@®Q RRN YDDN
DDQSDWIQIHQ P RHWGRHQ YDQ GH GLIMVB®! I&RZ P HWHLIHQ QIHXZ H I XQPWHY
ELMRRUIEHH@ GH EHVSUHNQJ LRQG YR® DFKWQ HQ GH DDQP DDN YDQ HHQ
WHUDSHXWAKH UHDWH P HWGH SDW QW
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G 6P D&

e 0 LJUDWH YDQ GH GDWDEDWH

+ HWYRRLELM NDDU WDG HHQ Z HWIQ YRHIH GIH 5HAS H YHUSQEKWM KDDU
GDVDEDVH YRRU GH HBINWRQIVAKH | DLP DFHXWW/AKH YRRUFK UL WAQ W P L UHUHQ
QDDUHHQ SOMRLP ELMGH RYHLKHIG P HAQDP H ELVBP DY RQGHU KHWEHKHHU
YDQ 5=9 )2' 9ROMIHRQGKHG )$** ' H YRRIEHHHGIQ] YDQ GHH
P LJUDWH YHU GH YHHOMG HQHUI IH HQ RYHUBY ] HNHUYRRUHHQ NGBILQ WIDP DY
5HAS H ' H GHILOMHYH P LJUDWH YRQG S@DW EHILQ GHFHP EHU

e 'H RQEIN\HIQJ YDQ GH DSS 0 LM HQHHWP IGGHBIQ HQ GH Z HEVIW
0 L H RQGKHG EH

=RDY HHUGHU DDQIHKDD@ Z DV HU RRN YHHORYHUBY 1Q KHWINDGHU YDQ KHW

9 -6 SIRMFW ' IWZDV RRN KHW JHYDO P HW DQDOAMMQ DUFKIWIFWMQ HQ

RQVZ LNNHDDUY ELVBP DY GIH P HHZ HUNWIQ DDQ GH DSS 0 LY+ HQHHVP LGGHBIQ
HQ RI GH YHUQIHXZ LQJ YDQ GHZ HEVMA 0 I H| RQGKHLG EH
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' HAJMIQHIQ) YDQCH
| DUP DAHXOWAKH YRROAKULW LV
HQ JRHG YRRUEHHT YRRUGH DDQNRP HO)GH
GLIMIQHIQ) YDQ GH YHZ INYRRUAKULWMQ
"N EHQ IHJRS GHP DQHJIKRHZ HKHAGDDU
KHEEH JHHDQH.G

' U0 DUFO RHQV

9RRY IWHU5 HFALS H
( LHYRRY WHUYHA LVFKH 9 HUHQLI LQJ
YDQ $ UNHQW QGLFDWAQ
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)$ &76
), * 85(6

+ HWNDDU WRQG YRRU HHQ JIRRWGHHOLQ KHWWINHQ YDQ GH QIHXZ H
| XQPWHV HQ RSWP DOVDWHY YDQ GH GHP DWAUDDYDWH  7HI HIM NHQGH RRN KHW
JHEWXIN YDQ GH JHGHP DWAUD@MHHUGH |DUP DFHXW/KH YRRUAKUWWQ QRJ
HHQ YHUGHH HHQ HYROMH KHWHHQ DI W GLGHQ LV XIWGH ANVHYY/ RYHU KHW
DDQVIDO HBINAVRQMVAKH  YRRUAKUWWQ ' H YHUFKLEBIQGH DVSHAMQ YDQ GH
GHP DWAUDDY/DWH Z HUGHQ GDDLRP  RRN LQ YHUGHURSJHYROG

2 QGHUAMDDQGH ILIXUHQ JHYHQ P HHU LQIRWP DAH RYHU GH YHU/FKLGBIQGH
DVSHRAMQ YDQ GH P S®P HQMH YDQ GH | DUP DFHXW/KH YRRUFKWWAQ ' H

JUWDILHNHQ EHYDWMQ GH EHVFKINEDUH J HI HYHQV VRWHIQG QRYHP EHU GH

JHIHYHQV YDQ GHFHP EHU 1D ZHIHQV WIFKQIVKH WHGHOHQ QIHW
EHVFKINEDDU
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( YROXVIH YDQ KHWDDQVIDOYRRUVFK LWL VIHQ

+ HADDQUOHBINRQIVAKH YRRUVFK U WAQ NHQWHHQ GXLGHOMH WM HQGH WHQG
: HEHUHINWQ GHNDDS YDQ P LORHQ QIHXZ H YRRU/FKULWAQ GIH SHUP DDQG
Z RUGHQ DDQIHP DDNW2 S VRP P LJH P RP HOWIQ ] LD HU SIHNHQ HQ GDBIQ GIH
ZHOFKW W ZIWQ ]I DDQ WH]RHQVHERQGHQ IDARUHQ  EY
VAKRRODNDOMHY KHWIUHS  HQ YHUNRXGKHIGVHL] RHQ

YLIXXU  ( YROMH YDQ KHADDQUOHBNARQVAKH YRRUFKULWQ RSIHP DDNAGRRUDUMAQ

JLIXXU  ( YROWH YDQ KHADDQUCHBNARQMVAKH YRRUAKUIWQ
RSJHP DDNAGRRUVBQGDUMHQ
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( YROXVIH YDQ KHWDDQVIDOYRRUVFK UM HWY

(UL HHQ GXLGHIMH WM HQGH WHQG LQ KHWDDQUDODUMHQ GDWHBINARQLVAK
YRRUFKUMAMOQGY GH YHUS@FKWQJ 1Q NDOXDULL

YDQ GH DPWHYH KXLVDUMHQ VAFKUMWHBINARQMVK YRRU YDQ GH
DPAHYH DUMHQ VSHADDAMQ VAKUMW YRRU YID GH VRIVEDWIH 1Q KXQ
SUY«SIDNI  QIHWYLD KHW] LHNHQKXIMRIVE DUHSDNNHW ' H P HHWM DUMHQ
VSHADDAMQ VAKUMHQ GXV YRRUYLD KXQ ] LHNHQKX MR VE DUHSDNNHW

YLUIXXU  ( YROMH YDQ KHADDQUCDUMQ GDWHBNARQVK YRRUFKUNW

+ HWDDQVIO VBQGDUMHQ GDWHBINAVROQOMK  YRRUHKUMWEONVWUIHODMH \WRELHO

VIQGV GH LQYRHUQJ 1Q NDQXDUL ' MANRP VWVRP GDWKHWDDQUBOVBQGDUMHQ
RRN P HH VAMWIQ GH WG

YDQ GH DRWHYH VIBQGDUMHQ VFKUMAHBINAVRQIMAK YRRU ' IWLY LHDMWHI
WRELHO ' IW SHIHHMIH KRXGW HRKWAU JHHQ UWHNHQIQJ P HW GH
DFRUHGIWAUQIVGLHP SHO + HWDDQWO DRPMHYH VIBQGDUMHQ GDWZ HOERYHQ GH
DFRUIHGIWAUQI VGUHP SHOHBINWRQMVAK YRRUAKUNMWQIWP P HUY KRIHU
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JLIXXU  ( YROWH YDQ KHADDQUOMQGEDUMAQ GDWHBNARQVAK YRRUAKUNW
3%$5-6 DSSQOFDVIH

'H 3$5-6 DSSTFDWH JHHW HOH YRRUAKUMHU GH P RIHOWKHG RP
HONARQMVAKH YRRUAKUIWAQ DDQ W P DNHQ 1Q VWXDMHY ZDDU [H JHHQ

VRHIDQJ KHEEHQ VRWKHWSDW QWIQGRWIHU EY RS KXIVEH] RHN ELM/SHFL LHNH

WIFKQMKH WRUQIHQ Rl DO JH JHHQ SDW QWQGRWIHU P HHU KHEEHQ

EY JHSHQURQHHWGH DUMHQ DUMHQ LQ GH DGP LOMADWH Q YDQ

GH JHYD®RQ ZHEGHQ HU YRRUFKUWWQ Rl PIQGHU YID 3$5-6

YRRUHVFKLHYHQ 9 HHOYRRUFAKUMHYY JHEUXINHQ GH 3$5-6 DSSTFDMH DI HQ

VRH P DDU YRRU HHQ ] HHU @DJ DDQUDOYRRUFKULWQ YDQ KHWRVIBDO
DDQUDOYRRUFKUWIWQ : H FROFOXGHUHQ GDWGH DSSTFDWH YRRUDODY EDFN XS

RSRWQJ JHEUKINAZ RUGVEXIWQ GH SUDNRA

© DQQHHU ZH NMHQ QDDU GH DUMHQ GIH JHEWXIN P DNHQ YDQ 3$5-6 LV
YROHQGH YHUGHIQU Wi P DNHQ

. YDQ GH YRRU/FKULWIQ Z RUGHQ JHP DDNAGRRUKXLVDUMHQ

. YDQ GH YRRU/FKUIWIQ Z RUGHQ JHP DDNAGRRUSW FKLIDWLY

. YDQ GH YRRU/FKULWIQ Z RUGHQ JHP DDNAGRRUSHGIDWAYY

. YDQ GH YRRU/FKUI WIQ Z RUGHQ JHP DDNGRRUJ\ QDHFRBRIHQ

. YDQ GH YRRUFKULWQ Z RUGHQ JHP DDNWGRRU
DOHKHVMAMQ UHDQLP DVMH

. YDQ GH YRRU/FKULWQ Z RUGHQ JHP DDNWGRRUWDGIR®RIHQ

YAMDQGHUH DUMHQ VSHADDAMQ @ J HQ GH SHUFHQVBI HY QRJ @JHU
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YWIXXU  ( YROMH YDQ KHADDQUWOYRRUAKUMHY CDWB$5-6 JHELXINV
HQ KHDDQWOYRRUAKUW WAQ RSIHP DDNAP HAB$5-6

2 |1 LFLOD DSRVKHNHQ

+ HWDDQWO J HGHP DMUDOHHUGH RSKDMQIHQ EIMGH DSRWHNHU EQWVQRJ

YHWGHU VAMHQ HQ ]IW LRQG GH + HW DDQVBO QIHW DI J HBIYHUGH
YRRUFKUIWQ GIH RSHOWEDQ VWMMWQHWERYHQ GH Z DWUHDWHI
\WRE LHOE@WW

' H GHP DWUDDDMH EWHQIWGXIGHINW HHQ DGYIVHUHQGH IXQPWH P HW] LFK
P HH DDQIH] lHQ QIHWHM RSIHKDDG YRRUFKUW WORLIGWVRWDI GIYHUQI YDQ
JHQHHWP IGGHBIRQ ' IWJHGWRRN YRRU YRRUFKUIWIQ GIH HHUWGEHU Z HGHQ
YRRU HVFKLHYHQ
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JLIXXU  ( YROWH YDQ KHADDQWQIHGHP DWMUDOMH.GH HQ QUHWIHGHP DWLIDOHHLEH
YRRUAKUIWR LQ RI I LFLQD DSRWHNHQ
+ HADDQWIXOYRRUAK UL WAQ GDWZ RUGVRS J HKDD@ GRRUGH DSRWHNHUYY @MWMZ HO

W WRELQHUHQ RRN DO LD HUSLHNHQ HQ GDBIQ GLH Z HAFK\WM Z LIWMQ | L DDQ
VH] RHQVI HERQGHQ | DFVRUHQ

JLUIXXU (' YROWH YDQ KHADDQUBQI HGHP DWIDOVHHUGH YRRUFKUIWR
HQ KXQ WIMOWHR LQ RI 1 LA.QD DSRWHNHQ

2 QGHUAMDQGH 1 LI XXUJ HHWHHQ RYHY LEKWYDQ KHWDDQVIXOYRRU/AKULWAQ SHU

WSH YRRUFAKUMHU HQ VRROWGH HYRGMWH YDQ GH YRRU/MAKUWWQ GIH Z RUGHQ
RSJIHKDD@ HQ GXV GH SLRGXPMQ GIH Z RUGHQ DI JHKDD@ 1Q GH DSRWHHN

$$55$33257



+ HALY GXIGHINI GDWKHW WP YRRU/AKW W RUVWRRUP HHU J LDOXOUWAMHQ
HHQ EHVMUEHH® J HHWYDQ GH LHDOWLW

JUXXU  (YROMH YDQ KHADDQUBOYRRU/AKULWQ GRRU] RU YHIMHNNHY HQ
GH WIMXWHQ YDQ GH YRRUAKULWQ LQ Rl LAQD DSRWHNHQ

5HAS H YHJ DP HOV HYHQHHQV GDW RYHU KHW DDQUBO LOAHNNIQIHQ YDQ
HONARQMVAKH YRRUFKUIWAQ 8 IMGH 1L XXU EQWAGDWHHQ DDQUDODSRWKHNHUY

GH WHYRNH 1XQPWH JHEWLXINHQ WEHQV HHQ RYHUBY P HWGH SDW QWZ DDLELM

GH KH®! @W\YDQ RSHOWEBDQGH YRRUFKUWIWQ Z RUIBWRYHURSHQ  EIMOQ® LQJ
YDQGH H:  ELMRRUEHH®G

JLUIXXU  ( YROMH YDQ KHADDQUAQAMHNNQIHQ YDQ HBNARQMKH YRRUAKULWQ
LQ RIILACD DSRWHNHQ
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+ HWDDQUDONHUHQ GDWGH EUHDN WWH J @W SLRFHGXUH Z RUGWWRHI HSDVWAGRRU
GH DSRWHHN VAMWQRJ YHUGHULQ 9RRU  VRIVEZ DUHBIYHDQRHUZ HUG GH
EUHDN WH J@W SLRFHGXUH SDV JHYDAGHHUG LQ GH ®RRS YDQ QRYHP EHU

P DDUQRJ QIHWYHLEHU XIWTHIRG  + HWEHWHIW] RQ YDQ GH DSRWHNHQ
' DDLRP NDQ HUQRJ HHQ YHUGHUH WMILQJ YHWZ DFKWZ RUGHQ

JLUXXU  (YROMWH YDQ KHAJ HEWKIN YDQ GH EUHDN WH J@W SURFHGXH LQ RITIHQD DSRWHNHQ

2P KHWIRHG JHEWKIN YDQ GHH SLRFHGXWH QD W JDDQ Z RUGHQ GH GD'D
JHFRUHGHWG P HW GH IQAGHOMQ GIH RSWHGHQ ZDDEIM HU JHHQ
WHUDSHXW/AKH UHDMH NDQ Z RUGHQ DDQIHP DDNAI HFRQARGHLG 2 S ] RQGDI

MQL Z DV HUHHQ GHUI HOW LOFLGHQWZ DDUELMGH WHUDSHXW/AKH UHOMH
QHWNRQ Z RUGHQ DDQIHP DDNWELMO \ &DUHL HW &1 + HEIMZ HUGHQ GH
GDIHQ ] RQGHU LOAGHQWYHU HBINHQ P HWGH GDJ YDQ KHWIQAGHQW ' H H
XIMYHEUHIGH DQDOVH Z HUG EHVSLRNHQ P HWGH $QHP HOH 3KDUP DFHXW/AKH
YRQG D&Y YHUMI HQZ RRUGLI HUYDQ GH DSRWHHWHRRU

8 WGH H DQDOVH EQWWGDWGH P HAWM DSRWHNHQ GH EUHDN WH JDW
SURFHGXUH WUHFKWIHELXINHQ 5HOMH JH]| IHQ Z RUBWGH SURFHGXH P HHU
JHEUXINWWIGHQV GH Z DFKVBIHQWY P DDU HOH GDJ Z RUBWGH SURFHGXUH
UHOMH  YDDN JHEUKINW + HWQIHWYRRUKDQGHQ ] IND YDQ GH H LV KIHUYRRU GH
EHDQI UMMM UHGHQ

+ HMOQAGHQWRRQWDDQ GDWGH RSWH YDQ GH EUHDN WH J@W SURFHGXWH HQ
GH FDFKH GDVEDVH ELM H+ HDOM EURRGQRGLIH HQ HU QXWMH EXVIQHW
FROMOXIW S@Q %83 P DDWHIHBIQ ]I EIMGH SXEQHN\H DSRWHNHQ D
| RUARU WWABHQV Z DFKVBLHQWMQ Z DQOHHU DSRWHNHQ SDW QWAQ | LHQ P HWZ IH
1HQRI JHHQ WHUWDSHXWY/FKH UHDMH KHEEHQ
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5HAS H ] HWQDDU DDQBIGIQ) YDQ GIWIQFIGHOWIQ RS GH FRP P XQIFDWH YDQ
SDW QMQ RP KHQ DDQ W VSRUHQ WMHGV KXQ H- P HH W QHP HQ 7HYHQV LV
KHW HJ EHOQIUM GDW ] RZ HO DSRWHNHU DY SDW QW Z HWQ Z DW GH
DOMUDDAHYH Z HIHQ ] I RP - HHQ YRRUAKUWIWRS W KDBIQ LQ GH Z HE DSS HQ
1V KHWEHDQI UM GDWGH YRRUFKUMHUY/ WEHQV GH Z DFKVBLHOWVOQRI P HHU
HHQ EHZ LW YDQ HBINARQMVAK YRRUFKULVWRRY LHQ

=LHNHQKXLVDSRVWHNHQ
Q ] IHNHOKXMOSRWHNHQ ZRWGW JRQ YDQ GH YRRUMAKWWQ
JHGHP DWAUDOVHHLG RSIJHKDD@ 2 RN KIHU IV HHQ GXIGHIMI  YHUHKIO WA

EHP HUNHQ WOWHQ Z DARSJHKDDES Z RUBWHQ Z DWBLGWWRWGH DI GIYHUQJ YDQ
JHOHHVP LGGHBIQ

JLIXXU  ( YROWH YDQ KHADDQUCHBNARQMVAKH YRRUAKUIWQ
HQ KXQ WMWY LQ ] LENHOKXLVDSRWIHNHQ
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( YROX\VIH YDQ KHWDDQVDORSHQWIDDQGH
YRRUVFK U VIHQ

JLIXXU (' YROMH YDQ KHADDQUECSDW QWQ GIH RSTIMIMY KHADDQUBORSIVAQIHQ YDQ
RSHOWEDQGH HBNARQIVAKH YRRUAKUIWQ GRRUSDW QWIQ HQ KHADDQWCRSYLDILQIHY
YDQ GH LOKRXG YDQ HBNARQMKH YRRUFKULWAQ

Q GH/H ILIXXU GIHQHQ ZH RS W P HINHQ GDWKHWDDQUDORS@MQIHQ YDQ
RSHOWDDQGH YRRUFKUIWIQ GRRU SDW QWIQ QIHWP HHU Z HUG ELMHKRXGHQ
QDP HL

3 DVIZ QVHONDQDGIQ

YLUIXXU 2 YHJ LBKWDQ KHWHEUXIN YDQ GH YHOFKLABIQGH SDW QANDQDBR
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' H YRWH @ON YRRU RSHQWDDQGH YRRUFKULIWIQ QDDU 0 LM H] RQGKHIG EH
Z HUG DI JHNRSSH® LQ RNVREHU ' HIGRZ YHURRSWOX YR@IGL] YID9- -6

6lQGV VHSWP EHU P DDNWQ SDW QMQ DPWHI JHEWXIN YDQ GH
P RIHOWKHGHQ RP JHQHHVP LGGH®IQ W UHVHUYHUHQ ELVHHQ DSRWHHN HQ RP
GH ] LEKVEDDUKHIG YDQ HHQ YRRU/FKUIWDDQ WM SDWHQ  YIMELOMW Rl SUYDR
YOU ' H ANVHY VRQHQ GDWHUP HHUSUYDR YO JHQ LQIHWM@ Z HUGHQ GDQ
HU UHVHUYDWHY Z HUGHQ DDQIHP DDNW' DAWNDQ WA YHINDUHQ ] LD GRRUGDWHU
JHHQ DPUHYH FRP P XQIFEDAH ZHWG JHGDDQ QDDU SDW QWQ RYHU GH
P RIHOWKHIG RP  KXQ YRRU HVAKUHYHQ JHOHHWP LGGH®BIQ W LHVHUYHLHQ RS
YUDDU YDQ GH DSRWHNHYY VRVEDWGH SDW QWELVHHQ UHVHUYDWH RRN ] LD R
KDDUFRQVIPAQ!I RLP DVH NRQ P HHI HYHQ

5 HWHUYDVIH HQ SUYDR

© H]IHQ LQ GH SHURGH DSUOP HL HHQ WMUNH VWMMILQD YDQ KHWDDQURO

SDW QWQ GDWGH UHVHUYDWHI XQPAH JHEUXINW Z DDUQD KHWDDQUPORSQLHXZ

DIQHHP W0 RIHIM LV GH VWMLQI JHIONWDDQ HHQ RI DQGHWH FRP P XQLFDVMH
RYHU GH UHVHUYDWH XQPWH YDOXIMGH DSRWHHN VHRVRU

© DWEHWH WKHWDDQSDWHQ YDQ GH ] LEKVEDDIKHIG ] LHQ Z H HHQ WMUNH GDOQJ
YDQ KHAWDDQUODDQSDWIQIHQ YDQDI MQL Z DDUDD KHWDDQUBORSQLHXZ

] HHU CEKWMARWYDQDI MQ@ ( HQ JHIMDDUGL YHURRS LV W ] IHQ YRRU KHW
DDQUDONHUHQ GDWGH ] LFKVEDDUKHIG YDQ KHWYRRU/FKULWZ RUGWDDQJI HSDW/
GRRUGH YRRU/FKUMHU

+ HWDDQUDO SDW QWQ GDWGH ] LFKVEDDLKHIG YDQ KHWYRRUFKUWLW SUYDR
DDQSDWAE@WMHDMH @DJ 9 RRUFKUMNHUYY KHEEHQ P HHUHQ P HHU LOWIUHWH
1Q GH WMV YDQ KHWYRRUAKW W' H H LQIR EIHGWQXWW H LQIRUP DAH RYHUGH
P RJHOWH WHWDSIHWRXZ YDQ KXQ SDW QWQ
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YLIIXXU  (YROMWH YDQ KRADDQUWOSDW QWi GDWIHEUKIN P DDNWYDQ GH UHVHIYDWH XQPAWH ELMGH
RITIAQD DSRWH-N HQ GH] IEKVEDDIKHG YDQ KXQ HENARQMVK YRRUAKULDDQSDWV

JLUIXXU  ( YROMH YDQ KHADDQUOSDW QWAQ GDWGH | LFKVEDDUKHG YDQ KXQ HBNWRQMVKH
YRRUAK UL WQ DDQSDVHQ KHADDQUBONHHU GDWSDW QMY GH ] LFKVEDDUKHG DDQSDWHQ
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JLIXXU (' YROME YDQ KHADDQUCNHHU GDWYRRUAKUMHLY GH] LFKVEDDUKHG
YDQ HHQ HBNARQVAK YRRUAKUIVDDQSDWHQ ELVDDQP DDN

JLUIXXU  ( YROMH YDQ KHADDQUBCSDW QMQ GDWGH WXV YDQ KHAHBNARQMK
YRRUAKUI QDN
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JLIXXU  (YROMH YDQ KHADDQUOYRRUFKUMHY GDWGH WY
YDQ KHAHBNARQVAK YRRUAKULODNII

' HIP SGP HQVMH YDQ GH GHP DWIUDOVDAWH YDQ KHWHBINARQVK YRRUFKULW
1V JHARELOVHHUG WBHQV KHWNDDU ' HRSYROLQJ YDQ GH YHU/FKLADIQGH
| XQPMRQDOMMQ JHYHQ HHQ JRHG EHHG YDQ GH GLIWVB®! SLRFHWHQ GIH ] LFK
DIVSHBIQ +HWJIHHWRRN HHQ IGHH YDQ GH QRGHQ GIH GH YHU/FKLADIQGH
HLQGJ HEUXINHWY KHEEHQ

9RRU/FKUMHUYY YRAHQ JWDDI GHWIVXV RS YDQ KHWYRRU/FAKWWRP P HH QD W
GHONHQ RYHU GH P RJHOMH WHWDSIHWRXZ YDQ KXQ SDW QWQ ' H

DSRWHNHU/ NXQOHQ GDQN LIVKHW] LHQ YDQ GH JDQVH @MWYDQ YRRU/FKUIWAQ
RRN JRHG DGYLHV J HYHQ DDQ KXQ SDW QWQ

THOVMBWM  WMBIQ ZH YDWV GDW GH SDWQW HQ EXWHU YDDN
JHGHP DWAUDOVHHUG QDDU GH DSRWKHHN JDDWRI' LQGLHQ KM | IMGDWQLHWGRHW
ZHOJWDJ KHWDGYIHV YDQ GH DSRWHNHU ROWDQIWHQ GDDUWYRRU HHQ H-

@ 1QJ BDWERHQ
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" HAIMEQHIQ) YDQ GHYHZ LW
YRRUAKULWO ] DCRS HHQ

JHIMDDUEIHP DQHUYHUBSHD

DO YRRUGH | DUP DRHXWAKH
YRRUAKULWY DAV GHGRHIWRHS

QX P HHUGYHY ' HIP SGP HOBWAHLY
JHVDDIG DY RQY HIHEUKINHY WIMUHGHD | LD
YRRUAKUMHY YHIAH\NHLY H SDW QMO

"Q GHNIQMVKH ELRBI H YHUBRSH DCKHHY DW
SURFHWHQ GLIMBDO:  DQQHHUZ HKHADX KHEEHQ RYHU
GH YHZ IMYRRUAKULWD JDDWKHN HQ GDWVRRN] R
YRRUGHP HOMKHEHHTYRIP Q] RP YRRUAKULWD
\MWWHQ DUMHD ' DWWV HHQ DQGHH LOWMHN Z DDU

P HHZ HUH\HIQJ P RHMQ KRXGHD

-$$55$33257
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Q Z HUGHQ GH HHUAM WIDSSHQ JH HWUFKWQJ GH GLIVMBOVHUQJ YDQ GH

YHWZ INYRRUFKUWIWQ =R EWDFKWSHAS H WHHGV GH EXVIOHW I&Z 1Q NDDUN
Z DDUQ HHQ DDQWIOEHLRHSVI LRHSHQ YRRUFKUMHQ HQ ] RU GIYHUHQ DDQ GH

SDW QW' DDUQDDVWRYHUBY GHQ Z H P HWHHQ DDQVBOEHURHSVI LRHSHQ RYHU

KXQ YHZ DRKMQIHQ HQ Z HOVHQ

© H RQV IN\HBHQ HHQ SLIRVRWSH RS EDVV YDQ HHQ DDQVBOEXMOHW FDVHV
YRRU YHBOHINXQGLIHQ NOHWKHDSHXWQ HQ DSRWHNHUYY  Z DDLEIM Z H
JHEWKIN P DDNWMQ YDQ RQIH WKIP H HUYDUQJ P HW GH |DUP DFHXW/RKH
YRRUFKUIWQ 7HYHQV ZHUWG WHHGV WHNHQIQI JHKRXGHQ P HW GH
P RIHOWMKHGHQ YDQ GH QIHXZ H ) +-5 WIQGDDUGHQ HQ Z HUG GH WIFKQLVKH
I®RZ KIHP HH RSJHWMG ' IWSLRVRWSH WWM@GHQ Z H YRRU DDQ KHWNDELQHW
YDQ GH 0 LOMMU YDQ 9ROMIH] RQGKHG 1Q M@ RP RQH H SHUAH WM
GXIGHQ

2 S EDVV YDQ GH| H HHUAM WESSHQ NHQGH KHWADNPALO ] LD YHUYRQ
+HW5=9 GHHG \DP HQ P HW6P DO GH RSWRUNYDQ Z HUINJLRHSHQ P HW
WXIWYHUBGIHINXQGLI HQ EHILQ 5HAS H NHHI 1Q GH JR RP P HH
W Z HINHQ DDQ GIWSIRMIPAWWDQ YHZ IMYRRUAKUWWQ 9RRUSHFLS H Z DV KHW
HU EHDQIUM RP YDQXIWHHQ P XGAGIAS@ODIU RYHUBY W WBUMQ ' H
\VDP HQZ HINQJ HQ GH LOWILDPIHY RS KHWIMULHLO GIHQGHQ ] RYHHODY P RJHIOW
JHOMIHHUG W ZRWGHQ 1Q GH DDQSDN YDQ KHWSIRMPWHQ GXV 1Q GH
ZHNJWRHSHQ ' IWZDV YRRU 5HAS H HHQ EHDQIUMH YRRW DDUGH RP
HIILFL: QAHQ NZ DOWWYROM NXQQHQ P HHZ HUNHQ DDQ GIMBLRMIFW
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1RGHQ YHUZLMVYRRUVFKULIWHQ
EHVSUHNHQ PHW EHURHSVJURHSHQ

SURWRW\SH SODW|IRUP
YHUZLMVYRRUVFKULIWHQ

'"HPR YHUZLMVYRRUVFKULIWHQ
RS NDELQHW

.LFEN RII SURMHFW
YHUZLMVYRRUVFKULIWHQ PHW 5L]L]

2SVWDUW PXOWLGLVFLSOLQDLUH
ZHUNJURHSHQ

JWIXXU  7INMBVIND YRRUCGH CLIWG! YHZ LIMYRRUAKULWQ YDQXIW
KHASHOVSHAMH YDQ5SHAS H



' LIMIQHIQ) P RHAP HHUGRHD
GDQ HNHIGH DGP LQMVADWA
YHUIEKWMO : H YHZ DRK\MQ CDVWKHAGH
|BZ \MWHQ GH] RU YHUBIOHUHQ GH SDW QN
YHEEHMIVHD GDWKHAGH] R NZ DO/BWAYH
P DDNAV HON ELMRRUEHHTS DDQ HHQ L IMHP
GDWZ DDUAKXZ VWRRUP RIHIMH SUREGP HO
Z DQQHHUZ HHD
YRRUAKUWLW

RSP DNHQ

" U

6LHI | UHG
9DQ (\ JHQ

/ LG EHVXXXUWRWDDQ 5HFAS H
6 HQLRU DUN NHQQLVGRP HQ &7 ' RP XV0 HGLFD
+ XIVDUN
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. IFN RI1 HQ S@QQLQJ

(1QG MQL RU DQWHHUGHQ 5HAS H HQ KHW5-=-9 HHQ NEENRII YDQ KHW
WDMPAYRRU GH GLIWVBOMHUQI YDQ GH YHZ IMYRRUAKUIWQ $ @ EHWRN\HQ
WENHKR@GHWY Z HUGHQ HUJHEI RUP HHUG RYHUHHQ YRRUAMMOYDQ S@QQIQJ YDQ
KHWW ®RSHQ WDMFW =RZ HO5HAS H DY KHW5-=-9 EHWHGGHQ JIFK KHW
YRRUELWI NDDU YRRU YDOQXIWKXQ HLIHQ H SHUAYH HQ NHQQLY + HW5-=-9 \AWMEH
HHQ UHHN\V VFHQDUR V WU EHVRKINNIQ) GIH KHWUHVX®RDWZ DV YDQ RYHUBY 1Q
GH YHUFKIOHQGH P RQRGMASOODULH DNNRRUWGHQ HQ  RYHUHHQONRP WWMQ
FRP P MHV P HWGH EHURHSVRU DQVDWHY JHGXUHQGH GH  YRRUDIJDDQGH

NDLHQ

%AQOHQ KHWSLRMIPAWYDQ GH YHLZ LIMYRRUFKULWIQ QHHP W5 HFLS H GH LROYDQ
3LRGXFW 2 Z QHU HQ 9%XMIQHW 3LWRFHW 0 DQDJHU RS ]LFK &RQFUHHW
EHWINHOWGIWGDWZ H GH EXVIQHWYHLDQVZ RRUGHOWKHLG RSQHP HQ RYHU
GH QUHXZH DSS@FDVIH YRRU HBINRQMVKH YHW INYRRUFKUIWQ GHH
JHEWKINW] DOZ RUGHQ GRRU YRRUFKUMHYY ] RU YHUMHNNHY/ HQ SDW QWMQ
2P \WQ YR®I GH LQYDAKRHN YDQ GH EXVIOHW P HH W QHP HQ \AWM@H 5HFLS H
KHWJHEWIN YDQ P XGAGIMVASIODULH Z HINIJLRHSHQ D& YRRW DDUGH  + LHUELM
] LD DA HIQGI HEUXINHUY WAJ HOMI DDQZ H] L] YRRUFKUMHUY ] RU YHOAMMHNNHY/

HQ SDW QWAQRLI DQLVDMHV

' H HYDUQJ GIH 5HAS H DORSERXZ GH P HWKHW5HAS H SOMRWP ] DOHU
JRHG YDQ SDV NRP HQ RP YHUOHG HQ P HWP LOGHU NQGHU LHNWA GH
YHZ IMYRRUAKULWIQ W GLIVBOMHIHQ QDDU DOD®RILH P HWGH GLI MBOVHUQJ
HQ UHFHQWGH GHP DWIUD@Y/DWH YDQ | DLP DFHXWY/AKH YRRU/FK UL WAQ

5HAS H ZHIMWVRRN  VDP HQ P HAW5=9 P HH P HW\VRIVE DUHRQUEZ INNHDDU
6P DO DDQ GH NZ DOVMHYH YDAGDWH YDQ GH RQVZ INNHIQU YDQ GH DSSQFDWH
+IHU GHHG 5HASH 1Q ORYHP EHU KHW YRRUAMMO RP  HHQ
JHEUXINVYUHQGH@WIH EXVLOHW VRRORS W WHEBIQ QDDU DQD®RIH P HWZ DW
5HAS H JHD RQW IN\HGH RP QHXZH IXQPAHV EIM GH [DUP DFHXW/KH

YRRUFKUIWQ 1Q HHQ DIGI RQEIN\HOQUVZ HNQJ  YDOXIW  HHQ
EXVIQHWSHU/SHPAH W YDIGHUHQ
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' H P SDAWYDQ GH| H DDQSDN @DW] LEK LOGHUGEDDG YRHBIQ 1Q KHWEHILQ YDQ
KHW WDWMIFW KHW GXXUN ZDW @QJIHU RP ]DNHQ W ROV IN\HBIQ HQ

NZ DOMWYR@H | XQPARQDOMIWQ W LHBIDVHQ P DDURS MQIJHWUH WALP LD Z LOW
P HQ YHHO W (UZ RUGWHHQ DSSTFDVMH RQVY INNHG GIH YHHOP HHU YRGRHW

DDQ GH QRGHQ HQ GIH YHHO SLREGIP HQ ELMGH LQSIRGXPUHMMAR) NDQ GRHQ
YRRUNRP HQ + HWLY Z DFK\WIQ \RW RP HHQ JRHGNHXUQJ W NUMHQ YRRU
GH H EHVWSUDPVIFH

+ IHIRQGHU Z RUWGHQ GH YHU/MKIABIQGH I1DVHQ YDQ KHWSURMFWGL) MXOVHUCQ]
YDQ GH YHZ IMYRRUAKWWAQ Z HHLU HIHYHQ Q Z HUG IHWRUAP HW DWH

HQRRNIDWH  Z HUG DOGHHY RSJHWRBUNV

3O |DVHV Z HINJLRHSHQ Gl VB YH [IMYRRUAKUIWQ

9225

) $6( 6&+5—-9(5

=2 5% 9(5675(. . (5
8-792(5' (5b

70-1*Db

90D EHIIQ HQ

o ;;MQML‘ HQ 7KXIWHSOHINKQELIHQ wg' '@Dwsm\‘ﬁibﬂs H
\SHADDAMD JRINKQAIFQb YIDP XGMAVASTOOULH
Z HINJURHSHQD
. IQHVWHDSHXWMQ DXGRBRIHQ
DUMHQ WHQRBIHQ P HEMAH RUMRSHGMK
b - EHHOYRWP [Q) QXFEDUMMQ WK I
HADOMQ EDQGDIMMQ  DSRWHNHWY o RBRIFQ ':“LQ'”LG
WQEDIMHD P RQGK\ JI= QMMQ "b'LG UYHBRS
YIRHGYLRXZ HD
. @VAKH EIR®JIH NIQIVK
+ XIWVDUMHQ SV FKRBIHQ RUMRSHGDIRIHQ
DUMHQ RSP HAMMQ RUMRSWAMOQ
VSHADDAMQ G WAMQ HIRWHUDSHXWMQ ﬁﬁxw WQ
VEIQGDUMHQ ®IRSHAMMQ SRGRERIHQ
YIRHGYWIRXZHQ | DP EXOQAHY QHAGUQIHQG

$$55$33257
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" HDQDOVHY HQ XM HNQJ YDOQ
KHABSURVPVY LD JHBUNRQGHUBLAQ)]
YDQKHMNE"="9 9DQXIWGHY] Z SHAS H] LY

Z HQDXZ EHARNNHQ KIHIQHQ Z DNHQ ZH
HRYHJGDWEH RSBRWQIH) GHXMIHZ HNWV
Z RUEHQ YRVEWXINEDDU] D RS KHAMUIHO

" H YUMINHX] H YDQ GH SDW QWHQ DDQGDFKW
YRRUGH P IQGHUGLIMVDG

SDW QU LI KIHUIQ
FUKADDOYRRURQY

-$$55$33257



HWNJ WRHS YHUB®IHINXQGLIH ] RUWHQ

"H IP SOP HQWMH YDQ GH GLILMDG! YHW IMYRRUFKUWWQ ]DO JH DVHHUG
YHURSHQ =R WBUMA P HQ 1Q HHQ HHUAM 1DVH P HWKHWGLI VBOVHUHQ YDQ GH
YRRUFKUIWIQ YRRU GH WXLWYHUISGHINXQGLIHQ ' IWEHWH WIQGHUEDDG KHW
JUIRRWWH YROXP H YDQ YHWZ LWYRRUVFK U WAQ GH LHGHQ Z DDLRP P HWGH] H
EHURHSVI LRHS JHWBUAZ HUG

(Ol YDQ GH EHWRNNHQ EHIRHSHQ KHHIWHHQ HUIHQ Z HINJWRHS Z DDUQ
YHU/FKLABIQGH HIQGIHEUKINHYY DDQZ H| LJ JINMD ' H Z HUNJLRHSHQ EHWEIDQ XIW
YRRU/FAKUMHY/  XIWRHUGHY/ HQ YHUMIHQZ RRUGLTHU/ YDQ SDW QWQ QDDW
RRN YHUMJ HQZ RRUGLI HW YDQ KHWEHBIG HQ YDQ GH RYHIKHIG

' H Z HINJWRHSHQ KRXGHQ ]IFK YRRUQDP HOMI EH|LJ P HWGH ] RIHQDDP GH
EXVIQHWDQDOWH KHWQ NDDUNVELHQIHQ YDQ KHWSLRFHV YDQ YRRUFKUMHQ
VRWGH XIMWIQGHIWH YHUMHNNIQ) YDQ GH JRU HQ KHWIGHQWILFHUIHQ YDQ
PRIHIMH RSSRUXQWMQ HQ NOHSGXQMQ 2S EDMV YDQ GH
EXVIQHWDQDOWH RQVE INNHBKQ 5HAS H HQ KHW5-=-9 YHWYROHQV VFHQDUR YV
GH GH RQEIN\HDDY YHUDGQ QDDU HHQ EWINEDIH RS®BWQI ' H
VRIVE DUHKX] HQ LOWIUHIHQ GIH RSBWIQI RS KXQ EHXUNYHWEHU LQ KXQ
SDNNHWMQ GIH JHEWKINWZ RUGHQ GRRU GH ] RUIYHUBIQHW RS KHWWULHQ
7HWMQ GRRU JHEUXINHW RS KHWMAULHLQ ] X@IQ HU RRN YRRU ] RUHQ GDWGH

RSEGWQJ YRRUKHQ JHEUKINVYUHQGHDW LV

' H EXMIQHWDQDOWH YRRU GH WXIWHBGHINXQGLIH ]RU Z DV HIQG DO
YHU JHYRWGHWG 7HIHOM KHEEHQ GH RQW INNHDDUW/ ELM 6P DY UHHGV
JHGXUHQGH KHARDDU JDQVH GHBIQ YDQ GH | XQPARQDOMIWMQ RQVE LNNH
(1QG GHFHP EHU Z DV HU HHQ GHP RSUHVHQWMH GRRU KHW5-=-9 5HAS H HQ
6P DI 7LNBHQV GIH SUHVHQUMH Z HUG KHWFRQPHSVWDQ GH GLI V3! VRHSDWIQJ
YRRU HWM@ DDQ GH YHU/FKLAMIQGH WENHKR@HUY/ YDQ GH RYHWKHIG 9RRU GH
] RU YHUBIQHUY Z HUG GH| H SUHVHQUIMH XIMYHWMS VRW
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+ HAJHEHXUADX VRP VGDW

ZRGHIIQIHYXG : HQHP HQGEDQ
FROMRARS P HAGH YRRUAKUNMHU P DDUGEW

NRWAAIE HQ HOHLIIH 0 HAGH GLIVBOHIQD
YDOCDWD\SHAAZ HI ( ULVP LOGHUNDQVRS
| RXWQ HQ Z HNXQQHQ RQVP HHU
FROFHOAHHO RS GH]RU

YRRURQ] H SDW QMQ

0 DUAQH %.DHP

/ LG EHWXU/RUIDDQ 5 HFLS H
5 HJLRQDDCP DQDIHUO HGHLL
7KXLVYHBGHINXQGLIH
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2 QGDONV GH JIRWM XMEDIIQIHQ YDQ KHW VRHNRP WUH WDWFW YDQ
YHWZ INYRRUFKULWQ Z HUGHQ HUJHHQ H WD P HGHZ HUINHUY/ DDQIHZ RUYHQ (U
Z HUWG JHHQ H WD EXGIHWWRHIHZ HHQ : H P RHWMQ GXV P HHU GRHQ P HW
HYHQYHHOSHU/ROHHOBIGHQ HQ RQV UHRW DQVHUHQ YRAHQV GH LOWULHWHY HQ
GH VBBIQWQ YDQ RQ] H P HGHZ HUNHW/

Q YX@HQ Z H GH YROHQGH | XQPHV 1Q

SWRIDP P DP DQDIHU GILHAWXU HQ EXVIOHW BDG  EXVIQHW DQDDAMQ
GIH RRN SIRFHWHQ P HH KIHGHQ RSWP DOMHUHQ ~ VRIVE DUH ADMRQ 7
R WGIODWRU  RQ INNHDDW ZDDUYDQ HU  RRN HHQ GHHO I XQPARQH®I
DODOVH RS ]IFK QDP ' 32 KDOWP H FRP P XQIFDMH H SHUMQ
SDUMP H  YHWDQVE RRUGHIW DUV ] HHUEHSHUNM WG HHQ DGP LOMADWHI

DWIWMOW SDUMP H

Q KHEEHQ ZH YR®S GH DIIB! Z HNQJ VRHIHSDWMQ GH RQVZ LNNHDQJ

YDQ QHXZ H IXQPURQDOMMWQ YRRU |DUP DFHXW/FKH YRRUFKULWQ  7HYHQV
KHEEHQ ZH GH WROYDQ 3WRGXFW2ZQHU GH EXVIQHW YDAGHHUN NBLQH

RQVE IN\HIQIVGHHOMY EIMRRIEHHG YDQ ~ ZHN\HQ  GDDLEIM WQ YR@
JHP SGP HQWHWG ' DDUYRRUZ HUG HHQ EXVIQHWYUHQGHDNH VRRO LOWU DFH
RQ IN\HG GRRU GH RQVEZ IN\HDDW =R ZDV KHWP RIJHIMI RP EIM GH
VE HHZ HNHOWMVH GHP RV GH GHHOMIV YDQ GH QIHXZ H IXQPARQDOMIWQ WM
HYDOXHUHQ  YDQXIW KHW SHUSHPAH YDQ GH HIQGIHEWXINHU ' DWJDI RQV
ELYRQGHU YHHOLQ] LFKWQ LQ KRH Z H GH DSSTFDMH YHUGHU NRQGHQ YHU LNDHQ

HQ NZ DOVMMH NRQGHQ YHUEEHWALHQ ' H EXMOHWYUHQGHMWH VRROZ HUG ELM
HOH GHP R RRN P HH JH YDOXXHHUWG HQ P HWHOWRXMDW H YHUGHU YHU LINDG

' HH P DQIHU YDQ Z HINHQ Z DV HU LOWAILDMH HQ KHWS HALS H EXVIQHW HQ
WIFKQMWVAK WDP  NRQ KIHLGRRU RSWP DDO VDP HQZ HNHQ RP VW JRHGH
UHVXORWIQ W NRP HQ ' IWBHWBLRFHY NZ DP RRN ELYIRQGHU YDQ SDV ELMGH
HYDOXDWH YDQ GH GLI MBOHUQJ YDQ GH YHZ LIMYRRUVFK UL WIQ
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' DDUDDDVWKHEEHQ Z IMLQ KHWJIHEWXIN YDQ KHW-5$ A VWMHP  YHUGHU
JHRSWP DOMHHUG RYHU GH YHU/AKLEBIQGH IXQPAHY KHHQ RP GH EXVIQHW
DODOVHV | XQPAWRQH®!I DQDOVHY RQVZ LIN\HIQIHQ RSHUDARQV HQ VHUYLFHGHWN
VI WMP DWFK W NXQQHQ RSYROHQ ' DON IM YHHIYX@L) RYHUBY WWWHQ
EXVIOHW HQ WFKQMKH WDP GIGHQ ZDV KHW ERYHQGHQ P RJHIW RP
GXXU DP H RSRWQIHQ WM YIOGHQ YRRUJHWM@GH SLREGP HQ

" H GHILQMHYH SRWWVFRYLG VWALUXJ NHHU QDDU KHWINDQWRRU LQ A4 XWHO&HQWDDO
]RUGH YRRU HHQ QIHXZ H ERRWWDQ GH WDP Z HINQJ GRRUWGDWZ H P HW] L\D

D@IQ WAJHOWI DDQZ H| LJ NRQGHQ | LD

: H NXQQHQ P HWWRW [HIJHQ GDWZ H KHWNDDU DIVOXWAQ P HWHHQ
HOWRXVDVW/.JIHP RAWYHHUG HQ XIVMUMHI | LF: QUWMDP
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ODOXIVWEHALS H YHIUH\NHD

Z HYDQ Z DW RU YHUBOHLY

DY GHMAZ L@ ROVDQIHQ

RP X\WMOGHIM HH) RSWP DO

1 RU WINXQQHQ GIYHHQ QDDU

KXQ SDW QMOVRH : HERXZ HQ

P HH DDQ KHAEXMQHW FROEHBVWDQ KHA
VI VM-P YDOXIWRQ HHYDUQJ P HY

IDUP DRHXWAKH YRRUAKULWR «Q YDQXIW
HHQ LQIFVMTKHG GDWAL VIG! SIRFHWHD
H WD RSSRUMQIMWWMO ELHEHD YRRUHHD
NZ DOMWYR@ILH] RU 91D HD
JHEUKINWYUHQGHINH\RRO GH\VRHDDWM
NIMHQ GRRUGH EUOYDQ GHHOQGIHEWKINAU
Z 1B Z H DIL®! YDICHHORP GH

NZ DOMMYDQ KHAX IM-P
1O HHQ YWRH) \WBIGLXP
M YHLEEHM HD ] RGDW
KHAYRGRHADDQ GH
QRGHIRS KHV
WUIHOQ

-$$55$33257
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2 RNIQ Z DIHQ Z HP HWEHFLS H DPWHI RS VRADCP HGID HQ GDWP HWRQ] H
DFFRXQW RS 7Z MMU ) DFHERRN HQ / LONHGQ : H ] FWMQ VRADOP HGID 1Q DY
HHQ H WD P IGGHO YRRU YHU/SLIHGIQJ YDQ RQIH LQIRWP DMH  QDDW GH
YHU/SWHGIQJ YID P DIJ  ERRGVKDSSHQ 1Q GH P HGID HQ FRP P XQIFDVMH
GRRU GH WENHKRGHY/ YDQ S5HASH ' DONIM RQH DDQIHKRXGHQ
LOVSDQQIQIHQ ] DIHQ ZH LQ KHADDQUCOP HQVHQ RSQIHXZ \RHQHP HQ GDW
RQ] H DFFRXQW YRGWRS VRADCP HGID HQ UHDIHHUARS RQ] H SRW

7Z WU

(l1QG KDG 5HHAS HFD YROHW RS 7Z WMU

JLIXXU ' HVE HH EHWARUHQGH SRW RS GH5HAS H7Z WMUSDILQD
ZDDUDQ 1 HGHUDQGWAD VHY ) LDQWDQ
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) DFHERRN

(1QG KDG5HAS HJRQ  YRQHUW/RS KDDU) DFHERRNSDILOD

JLUIXXU  * WDILHNP HAGH JURH.YDQ GH5HAS H) DFHERRN SDILQD
MWHQ NDOXDULHQ GHAHP EHU

JLIXXU ' HEHWMARUHQGH SRWARS GH5HAS H) DAHERRN SDILQD
LQ KHW LDQV @OV HQ LQ KHAL HGHUDQGY UHFKW
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/ LONHGLO

(1QG WMGH_GH RIILEL- ®1 / LONHG-Q SDILOD YDQ 5HFLS H WKIP YROHW/
(1QG Z DV GDWDDQUDCDCP HHUGDQ YHUGXEEHT

0 HW YHU/AKLEBIQGH SRW EHUHINMQ ZH RS /IQNHGQ P HHU GDQ

P HOVHQ 8 IWRKLHWALY Z DUHQ RQ] H SRW RYHU KHWNBDUYHU/DI  YDQ HQ

HHQ YHHQJ HWM@H YUDDJ RYHUGH P RIHIWMKHLG VRWGXEEH®! DI KDAQJ YDQ HHQ

HONARQMAK  YRRUAKUWW 9HGH SRW ZHUWGHQ P HHU GDQ NHHU

EHNHNHQ 2 RN GH SRWAVRYHU GH 0 LN HOHHVP LGGH®IQ DSS Z HUG P HHU GDQ
NHHUEHNHNHQ

JLIXXU  * WDILHNP HAGH JWRHLYDQ GH5HAS H/ LONHG-Q SDILQD
WWHQ P HLHQ GHRHP EHU

YUXXU " HVE HH EHWWARUHQGH SRW RS GH5HAS H/ LONHG-Q SDILQD | LD
1 HoHUDQGWEBM H SRW
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-Q QRYHP EHU OOQFHHUGHQ ZH HHQ YRMIGL YHUQIHXZ GH Z HEVWM WM
FROVXOMUHQ YIDZZZ WHAS HEH ( ®H GRHOWRHS YIQGWGDDU LQIRWP DWH RS
P DDWIMUXJ ] RU YHUBIQHUY VRIVE DUHKXL] HQ HQ EXLIHUY SDW QWQ

' H YHUQLHXZ GH Z HEVIWM EHAEBDWKIWYHU/AKLEBIQGH RQGHUGH®IQ GLH KIHLRQGHU
YHUGHUEHVSIRNHQ Z RUGHQ

2 YHUSHHS H

" H H VHPAH EHYDWHHQ EHVRKUMLQJ YDQ Z DWSHALS H IV HQ Z DAZ H GRHQ ' H
|RFXV QWKIHELVRS ] RZ HOGH 1 DUP DFHXW/KH DY GH YHWZ LIMYRRUVFK UL WQ
HQ RS GH YHUMKIGHIQGH WBNHKRGHY YDQ 5HAS H ] RWYHUBIQHW/
EXWHY SDW QWIQ HQ VRIVE DUHBIYHIDQRHY ' H HBINWRQIVRKH XIVE DNHIQJ
YDQ YRRUFKUIWAQ WOWHQ ] RU YHUBIOHWY YHUIFKWGH DGP LOMADWHDMAYRRU
] RU YHUBIOHY  YHLEHWIUAGH ] RUINZ DOMMHQ EHYRUGHUAGH FROAQXAMMYDQ
JRU YRRU GH SDW QW ' H GUMOMHUQ] EHGW SDW QWMQ RRN P HHU
P RIHOWKHGHQ RP  KXQ P HGLFDVH | HD WM EHKHUHQ

" DDURDDVWMY HU DDQGDFKVWYRRU KHW2AHWIXU/RW DDQ YDQ 5HALS H Y] Z HQ GH
P HGHZ HINHW/

YLUIXXU  ZHESDJILQD P HASRMWHYH @YWWDQ VRIVE DUHKXL] HQ YRRU] RU YHUBIOHWY
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2 YHUSHFLS H

2S GH QHXZH SHASHZHEMMW ZRWW GH YHUAKIGBIQGH LOIRWP DWH
RSJHGHH®G SHU GRHOWRHS QDP HOW ] RW YHUBIQHYY EXWIHY/ SDW QWQ HQ
VRIVE DUIHBIYHWDQAHY/ 9RRU HOH GRHOWRHS 1V HU DOHP HOH LQIRWP DWH
YRR HQ RYHU GH P DQIHU Z DDLRS 5HFALS H KHQ RQGHUAMAXQW 9HWEHU LV HU
RRN P HHU VSHALLHNH DFKWILILRQG HQ SIDNWWFKH LOIRUP DWH EHVEKINEDDU
RYHU KHWIDUWP DFHXW/K  YRRUAKULWHQ KHWYHLZ LIMYRRUFAKUWW DI JHAWMP G
RS P DDWYDQ GH GRHOLRHS

' H QIHXZ VEHUFKWQ ] RDY LOMUYLHZ V RYHJ LFKWQ  Z RUGHQ Z HHU HIHYHQ
RS HHQ DI] RQGHUIMH SDILQD HQ ] L RRN RSJHGHHG SHUGRHAWRHS 2 S GIH
P DQIHUNXQQHQ GH WINHKRGHUY QIHXZ VEHUEKWQ WIUXJ YLQGHQ GLH VSHFLLLHN

YRRUKHQ YDQ VRHSDWIQJ ] LND

© H YHUMMAQ GH QIHXZ H Z HEVMW RRN P HWHHQ XIMYHEUHIGH ) $4 GDVDEDOQN
Z DDUQ EH RHNHY/ GH DQVZ RRUEHQ RS YDDN JHWM@H YLDIHQ WAUKJ YIQGHQ
+HEIM ZRUWGW HHQ RSGHIQU JHP DDNW WWHQ GH  |DUP DFHXW/RKH
YRRUFKUIWQ HQ GH VRHNRP WMH JHGLIMDOVHHUGH YHLZ LIMYRRU/FKULWAQ
2RN ZRWGHQ GH )$4 V RSIHGHHG RS P DDW YDQ KHW GRHGXETHN
YRRUAKUMHU YHOMHNNHUHQ SDW QUWEXUI HU

5HAS H KRXGWGH YIQIHUDDQ GH SRAY HQ YXO\VGH ) $4 V DDQ RS EDWVY YDQ GH
IHHGEDAN HQ YUDIHQ GIH ZH RQWDQIHQ YDORS KHWWUHQ YID RP  GH

BHUYIFH ' HW 9RQHQG RS GH HYROMHY HQ QRGHQ RS KHWWULHIQ KHWZ HUNW
5HAS HGH) $4 GDVDEDOQN

YWIXXU  ZHESDILQD P HW $4 VRYHUGH I DUP DRHXW/AKH YRRUAKULWAQ
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H / HDUQLQJ

-Q KHWNDGHU YDQ GH GHP DWUD@DWH YDQ GH | DUP DFHXW/RKH YRRUFKULWAQ
RO INNHGH 5HAS H YHUAKIEBIOGH H GDUIQIV RYHU GH  YHURKIGBIQGH
EHVAKINEDUH | XQPARQDOWMIMAQ ' 1H NRUM H GIDLOIQIV Z HLGHQ ROV INNHG RS
P DDWYDQ ] RZ HCEXUW HU/ SDW QWAQ D&Y ] RU YHUBIQHU/

+ DAVRUHN

5HAS H WIDWDOHQNH®! NDUHQ A QRQIHP  YRRU HBINURQIVAKH | DUP DFHXWW/AKH
YRRUFKUIWIQ P DDU ]DO JIFK GH NRP HQGH WG RRN UFKWIQ RS GH
YHWZ INYRRUFKUIWQ -Q GH VHRMH KIMRUHN YIQGHQ EH] RHNHU/ YRRU EHIGH

WHP DV HHQ RYHU LFEKWYDQ GH EHDQIUNMM P INBDORQ LQ GH JHVFKLHGHQLY
YDQ5HAS H
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"GHDDQIH IHY NRSSHBQ Z HIQ GH
WRHNRP WHYGHOPH GONHWY HQ GHAMRQ
VXSSRUNDDQ KHAYH.Z LIMYRRUAKULW
. DQQHHUDUNHR GDQ HHQ EHSDD@H
QDI QRVHWMDD HQ LOYRHH) NUMHQ | H
DDQEHYHINIHQ HQ UFKV@@HD YRRUGH
EHKDQGHIQ) +IHP HHEHWINEHD Z HQHW
DEBHQ GHRYHIFRQUXP SWH
P DDURRN GHRQGHU
FROUXP SWH

" LN 9 HUBN HO

2 QGHUYRRU LWMU5 HFLS H
9RRULMHUS: : 21 . Z DOV . LOHVVIKHLDSLH
. LOHVIVIKHUDSHXW
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$*(1' $
2 RN 1Q EQW5HAS H YHLGHU Z HINHQ DDQ GH RSWP DOVDWH YDQ GH
GHP DWIUDD/DWH YDQ GH IDP DFHXW/KH YRRUAKUWWQ =R S@QQHQ ZH
P IGGHQ GH XIWRHUQJ YDQ KHWSLERRVELRMIPAZ DDULELVDUAMHQ QUAWHLI HQ

YRRUFKUIWIQ NXQQHQ ] IHQ P HWIQ GHFHP EHU HHQ P SGP HQWMH RS KHW

WULHLQ ' DDUQDDVWZ HUINHQ Z H YHUGHU DDQ KHWJHEWKIN YDQ HBINRQIVAKH
YRRUFKUIWQLQ: =&

1 DDVWGH 1DUP DRHXW/AKH YRRUFKUWIWQ ] DOSHAS H 1Q KHWYRGHQGH DU
YR®S 1QHWQ RS GH GUIMIXOAMHUQ] YDQ GH YHZ IMYRRUAKUIWQ ' LW] DO
YHURSHQ Y1D HHQ JH DVHHUGH DDQSDN -Q GIWSLRMPAGLIWE HALS H GH IRFXV RS
GH EXVIQHWINDQWHQ Z HINHQ Z H QDXZ VDP HQ P HWKHW5-=-9 HQ GHHY RRN
P HWVRIVEZ DUHRQVZ INNHDDUGP DY

' H GLIMBOMHUQI YDQ GH YHBEBHINXQGLIH YHZ LIMYRRUFK UL VWIQ NHQGH LHHGV
HHQ RSWRUNQ Q GH HHUMA KHOW YDQ ILODOMHHQ ZH GH
WFK QIVAKH VSHALLLEDWHY Z DDURD GH VRIVE DUHRQVEZ INNHDDUY NXQQHQ WIUMQ
P HWGH WIFKQMVAKH RQVZ INNHIQJ YDQ GH DSSTFDAWH ' H WAMWDVH YDQ GH] H
DSSTFDWH LV JHS@QG YRRUHIQG

9DQD VHSWP EHU JDDQ GH Z HINJLRHSHQ FRP P XQIFDVH YDQ WIUAYRRU
GH YHWBGHINXQGUIH  YHZ IMYRRUFKUIWQ ' IH  Z HINJWRHSHQ

VDP HQIHWM@ XIW] RU YHUBIQHWY HQ DQGHUH WINHKRGHUYY YDQ KHWMAULHQ
P HGHZ HNHWY YDQ KHW5=9 HQ 5HASH ]X@Q GH QRGLJH WINWMQ
RSWM@DQ YIVXDODWHY HQ YRWP IQIHQ P DNHQ RP KHWJHEWXIN YDQ GH
GULMDB! YHZ IMYRRUFAKUWWQ HQ GH DSSTDMH W LOQARGXFHHQ EIM GH

] RU YHUBIQHUY HQ SDW QWIQ EXLIHW/

' H EXVMIQHWDQDOWH YDQ GH VE HHGH JIRHS YHLZ INMYRRU/FKULWQ GRRSWYRRU
VRP P LJH EHURHSHQ JHZ RRQ YHUWGHULQ Rl JDDWYDQ WRUMQ : H
] X@IQ KIHEIMRSQHXZ Z HINHQ P HWP XGAGMVASI@ODUH Z HINILRHSHQ ] RDY
Z H GHGHQ YRRUGH YHB®HINXQGLIH YHZ LIMYRRU/FK UL WAQ

5HAS H KHAKW YHHO EHDQJ DDQ HHQ JRHGH VDP HQZ HINQJ P HW GH
] RU YHUBIOHW RS KHWWUHIQ HQ GH DQGHUH EHWRNNHQ SDURHUY 91D GH
YHUFKIGHIQGH SLIRMIPWMQ ZDDU 5HAS H DDQ P HHZ HINW GUDIHQ ZH RQV
WHQWA EIMDDQ HHQ P HHU NZ DOMHYH JH RQGKHIGV] RW P HHU SDWHQW
HP SRZ HP HQWHQ HHQ HI I LA QWALH P XGAGIVAS@ODILH VDP HQZ HINQJ 2 RN 1Q

JDDQZHRS GH HZ HJ YHUGHU
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%, -/ $* (6

D 0 RIHIMKH.G YRRUSDW QWQRP P HGLFDWH GRRUHHQ GHUGH W OWAQ
DIKD®KQ P DDUN

E 0 RIHOWKHG YRRUSDW QWIQRP  KXQ FRQWBPWHI HYHQV QD W @WQ ELM
KHAS@DWHQ YDQ HHQ UHVHUYDVMH DSUO

F / DQFHUQJ YDQ VZ HH QIHXZ H | XQPWRQDOMMWQ FDFKH GDVIBEDVH HQ
EUHDN WH JOW MQ@

D ' HP DWUDOVDAH DDQGDFKWSXQWAQ RS KHWMULHQ MQL
E =RU YHUBIQHU HQ SDW QWIQ JHYHQ HBINVRQIMAK YRRUFKULVIWDP HQ
YHUSHUYRLP  DXJ XAV

D * HEIKINKDQGRIGIQJ YRRUGH YHUMKIABIQGH DSSV HQ Z HEDSSV
VHSWP EHU

E 7WNWMRAYDQ KHAHBINVROQWVAK YRRU/AKULWYDQ YRRUFAKUMHUVRW
DSRWHNHU XIMBI YRRUGH SDW QW WVHSWP EHU
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D 0 RIHOMIKHLG YRRUSDW: QWAQ RP P HGLFDVIH GRRU
HHQ GHUGH W MWAQ DIKD®IQ P DDUN

-QKRXG FRP P XQIFDWH
e : DWDY GH SDW QW HO QHWQDDUGH DSRWHHN NDQ JDDQ HQ IHP DQG DQGHUY WHXUA/
VRHOMOQJ RP - HHQ DQGHH SHU/RRQ JHQHHVP LGGH®IQ W MWIQ DIKDBIQ YRRUGH SDW QWIQ
S@DW YDQ GH SDW QW
" IMEHWH WHHQ KHWKDAQJ YDQ GH P RIHAMKHGHQ YDQGDDI  WWPZ LIMHQGH VRHDMQJ
e 1Q DIZDFKWQJ YDQ HHQ GLIMVD®I YR® DFKWYRRU KHWHBINRQMVAK YRRUFKUWWGIH GH
SDW QW RX NXQQHQ JHYHQ DDQ HHQ DQGHUH SHURRQ  GL VBB YR® DFKW

' RHOURHS YDQ GH FRP P XQIFDMH
=RU YHUMHNNHY/
$ SRWHNHUY HQ YRRUFKUMHLY
3 LRI HWIRQH®! KX YHUBIQLQU
7KXLY YHIBGHINXQGLIHQ ] RUNXQGLIHQ 1DP LIH HQ KXIVKRXGKX HQ Z HPLVNVZ HUNHL/
P HWD®Y GRHOGH SDW QW EXUWHUW LQIRWP HHQ KRH GH SHUWRRQ YDQGDDU HHQ GHUGH
SHU/RRQ NDQ DDQGXIGHQ RP J HQHHVP LGGH®BIQ W J DDQ DI KDBIQ YRRUKHP  KDDU
o 9YXUWHY/ GIH DY GHUGH SHURRQ RXGHURSWHGHQ YRRUGH SDW QW
o UXUHW P DQWPRUHWY/
e GlH D GHUEH SHWRRQ  RXGHUYRRUHHQ SDW QWQDDUGH DSRWHHN JDDQ

0 LGGHBIQ
o 7THNWW
e B6AGHV YRRUYRLP LQJ

7INBVIND YRRU GIMVMEXWH QDDUGH RU DQIVDWHY GIH 1Q YHUGHH YHU/SUHIGIQJ YRRY IHQ VRWELM
GH EHWRNNHQ GRHOWRHSHQ ] RU YHUAMHNNHWYY

BLHUQ 1Q KHWI HKHHOYDQ GH FRP P XQIFDMH LRQG GHP DWIUDOVDWH \WGBVIND
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' HILQMH EHDQJI UNH VIALP HQ

7RHDMQ) Z H] X@HQ VSUHNHQ YDQ VRHIMQJ RP GH FRP P XQUEDAH W YHUI HP DNNH@IMHQ QDDU
KHWI LRW SXETHN VRH

9R® DKW HHQ LQGLYIGXH®! SHUW/RRQ KHHIWGH VRHOMQJ RP  YRRU HHQ DQGHWH SHURRQ
JHOHHVP LGGH®IQ W JDDQ DI KDBIQ

0 DQGDDWHHQ SLRIHWIRQH®B! KX YHUBIQHUKHHI WGH VRHOMQJ  KHWP DQGDDWRP  YDQXIWHHQ
FROPAHYH IOAMMAQY  ELMRRUEEHHEG ZRRQIRUFHOWXP 1Q QDDP  YDQ YHU/FKLGHIQGH
SDW QWIQ JHQHHVP LGGH®IQ DI W KDBIQ ELVHHQ DSRWHNHU ] RDOY YHP HTB 1Q DUARHO  YDQ
KHN RQONINI %4MOXIWDQ — -$18$5— KRXGHQGH RQGHULFKWQIHQ YRRUGH DSRHNHY/

1 RRWYRRLDI

e  HIHEWINHQ LQ GH H WN\VWGH WILP - YRRUVFKUWHU YRRU GH | RU YHOMHNNHYY GIH YID
SHAS H JHOHHWP LGGHEIQ YRRUMAKUMHQ GH KXIVDUWV GH DUV VSHADOWY GH VQGDUN HQ
GH YLRHGYLRXZ

$ FKVIAW LRQGLQIR
+HW RQIOH SOWRWP 5HASH ZHUWG RSJHUFKW GRRU GH YHIHQUIQIHQ GIH GH

JH RQGKHIGV] RU EHRHI HQDDWY YHUMIHQZ RRUGLIHQ 5HALS H LV GXV JHHQ SUY«EHGUM P DDU
HHQ YHUHQLILQJ ] RQGHUZ LOWRRIP HIN Y]Z 0 HHUIQIR ZZZ WHAS HEH

+ HWHBNARQIVAK  YRRUAKUMHQ YDQ JHOHHVP LGGHBIQ P DDNWGHHOXIWYDQ KHWDPWHSDQ
H* H RQGKHIG YDQ GH RYHWKHG + HWHGINWRQLVFK YRRUVFKUW WLV KHWHQLIH Z HWIHQNW
JHGELIH YRRUFKUWI WYDQGDDI  6HGHUN  NDQXDUL IV KHWYHUS@EKWRP 5HFAS H W
JHEWKINHQ RP  JHQHHWP LGGHBIQ YRRU W VAKUMHQ P HWXLWRQGHUQI YDQ HHQ DDQWO
RYHP DFKWMWXDWHY

6HGHUN  VHSWP EHU KHHIWGH SDW QWGH P RIHIWMKHG RP  JHHQ SUQWP HHU W
YUDIHQ DDQ GH YRRUFKUMHU ' H SDW QUEHKRXGWZ HOW DEBIQ WEH KHAWHFKWRP  HHQ SUQW
W NUMHQ QOHHQ SDSIHUHQ EHZ LW YDQ HHQ HOMNMRQMK YRRUFKWW 1 HXZ MQGV
VHSWP EHU LV GDWGH SDW QAWKHW EHZ LW YDQ HBINMRQMAK  YRRUFKULWRRN GLI VDO
NDQ VRQHQ DDQ GH DSRWHNHU GRRU JHEUXIN W P DNHQ YDQ HHQ DSS ' DDUQDDWWNDQ GH
SDW QWRRN P HW] LM HIHQ H- Rl UNMMUHI DMMULQXP P HU JHOHHVP LGGHBIQ DIKDBRQ ] RQGHU
HHQ SDSIHU R HOINWRQIVAK EHZ LW YDQ HBINARQIVAK YRRUFKUWWP HH W QHP HQ QDDU GH
DSRWHHN

5HAS H LV GH HQLJH XQIH\H ELRQ YDQ HBINARQMAKH YRRUFKUIWQ ' H VRIVE DUH YDQ GH
YRRUAKUMHY P DNHQ YDQ YRRUFKWWAQ HQ GH VRIVE DUH YDQ GH DSRWHNHU/ DI GIYHUHQ
RS EDVV YDQ GH H YRRUFKUIWQ ]I YHEERQGHQ P HWGH] H XQIHNH FHQWD®! ELRQ YDQ
5HAS H -QWAWHQ LV HURRN YHHOVRI VZ DUH YRRU GH SDVIE QVHQ  VRQHQ YDQ HHQ YRRUFKULW
DDQ GH DSRWHNHU EHKHHU YDQ GH YRRUFKWWAQ GIH YHELQGIQ) P DDNWP HWS5HAS H
Z DDUGRRU GH SDW QWUHDOMP H IQIRWP DWH KHHIWRYHU ] IM)  KDDU YRRUFKUIWQ 2 S KHW
P RP HOQWGDWGH SDW QWKHWINDELOHWYDQ GH KXLVDUN YHUDDWELWRRIEHHG NDQ KIM ] LM
UHHGV KHWYRRUVFK UL WUDDGS B HQ YID EHSDD@H Z HE DSSV

(ULV YRRURSL QRJ JHHQ P RIHOWMKHLG RP HHQ YR® DFKWWAH JHYHQ DDQ HHQ DQGHLH
SHWRRQ YRRUHHQ HHINWRQLVFK YRRUFKLLW
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$O YR® DFKVIKRXGHU LV KHWYRRUBRSL) QRJ QLHWP RIH@W RP GH YRRU/FKUWI VHQ YRRU
HHQ SDVI: QWLQ UHDMP H W FRQVXAOWLHQ YID HHQ DSS YID 5HFIS H  7HYHQV NDQ GH
YR® DFKVKRXGHUYDQGDDJ RRN QRJ QIHWP HW] LMD KDDUHLIHQ H*  QDDUGH DSRVKHHN
JDDQ RP GH JHQHHVP LGGH®Q YDQ HHQ SDVIt QWVH JDDQ DIKD®IQ $OGH| H LOMDMHYHQ
] 1D YRRU LHQ WTHQ 4 QDA

%HWIDDQGH RSVIHV YDQGDDJ YRRUDI KDQQJ YDQ JHQHHVP LGGHBIQ
GRRUHHQ DQGHUH SHWRRQ

9225"' (3%7-17=(/)

2 QGDONV KHW HWGDWHHQ GHUGH GH JHOHHWP LGGH®BIQ JDDWKDBIQ LV KHWEHMDQJ UNY GDWGH

SDVIE QWWMA DAHQ VINGH KHWRYHY LFEKWEHKRXGWYDQ | LMD RI KDDUHLIHQ YRRUVFK L VIHQ

e ' DWNDQ GRRU HHQ SDSIHWHQ EHZ LW YDQ HENARQWFK YRRUMAKUWWWA YLDIHQ DDQ GH
YRRUAKUMHU HQ EIMRRUEHHG HHQ IRVR HUYDQ P HH W JHYHQ DDQ GHIHQH GIH GH
JHOQHHWP LGGH®GIQ DI KDDAV

e ' HEDUWRGH RS KHWYRRU/KWWNDQ P HHUGHWH NHUHQ JHVDQG Z RUGHQ P DDU KHW
JHQHHWP LGGHONDQ P DDU««Q NHHU DI J HBIYHUG Z RUGHQ

e $QGHU LBV NDQ GH SDW QARRN ] HO YID HHQ Z HEDSS Rl DSS KHWRYHU LFKWYDQ D@
RSHOWRDQGH YRRUAKUWWQ RYHLDOWDGSGUIHQ ELMRRUEHHG YID 0 IMp* Hl ROGKHIG R
0\ + HDOMIILHZ HU

e ( HQP DDOGH YRRU/AKUIWAQ XMWYHYRHUG | D LV HUJHHQ RYHY LFEKWP HHU EHVIFKINEDDU YDQ
GH XIWYHYRHUWGH YRRUAKULWQ

e ' HSDW QANDQ RRN @QJIVJIDDQ ELMGH DSRVKHNHU P HW IND RI KDDUHUIHQ H- HQ YLDIHQ
RP KHWRYHU IFKWYDQ ]I Rl KDDU JHQHHWP IGGH®IQ W EHVSUIHNHQ =R LV KIM ] LM
YRRUEHHIG Z DQOHHUKHWORGL ] RX | IND GDVWHHQ DQGHH SHU/RRQ JHQHHWP LGGH®IQ JDDW
DIKD®IQ

(HQ YRRU/FKWWNDQ P DDU HHQ NHHU Z RUGHQ XIWHYRHUG ' H WIMYXV DIJHBIYHUG Z RUGW

GRRUGH DSRWHNHUP HHI HI HYHQ LQ GH FHQWD®! GDVBEDWH

1+48: *+('(19225" (38717 (1" (5 (3(56221"'$1.=—"/(
' (0 $7(5-8/ 6% 7

( HQ GHUGH QDDUGH DSRVKHHN WXUHQ RP JHQHHVP LGGH®HQ DI VW KD®BIQ

(U] YHOFKLEHIQGH P DQIHUHQ Z DDLRS GH SDW QWDDQ HHQ GHUGH HHQ VWDZ IMHQGH

VRHOMOQJ NDQ JHYHQ HQ KHP  KDDU QDDU GH DSRWHHN NDQ WXUHQ RP JHQHHWP LGGH®IQ DI

WM KDBQ

e 9DDJ HHQ SUQWDDQ GH YRRUFKUMHUHQ JHHIWGH] H DDQ GH GHUGH SHUWVRRQ

e 3UQWDY SDVIE QW HO GH QRGLIH YRRUFKULWIQ XIVWID GH Z HEVIW YDQO LMY H| RQGKHLG
HQ JHHI ] H P HH DDQ GH GHUGH SHUWRRQ

e /DDWGH GHUWH SHURRQ HHQ IRVR YDQ GH SUQWQHP HQ GH SUQW LOVFDQQHQ
EDUFRGH P RHWGXLGH@VA ] LMD

e 7HYHQV NDQ GH GHUEH SHU/RRQ HHQ |RVR QHP HQ YDQ GH SUQW RI YDQ KHW/FKHLP

e (U]LM RRN $SSV RS GH P DUBKRQH GIH UHHGY KHWYRRUFKUIWIRHG LOWDQQHQ EYE
&GDUGFDQQHU
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$ O RXGHU JHQHHVP LGGH®IQ DI KDBIQ YRRU HHQ NLQG Z DDUYDQ KLM] LMGH YRRUVFK LI VIAQ
EHKHHUN
e 9DDJ HHQ SUQWDDQ GH YRRUFKUMHUHQ QHHP GH| H P HH QDDUGH DSRVKHHN
e 3UQWDW RXGHUYDQ GH SDVIE QW] HO® GH QRGLIH YRRUFKULWIQ XIMYID GH Z HEVIW YDQ
0 I H RQGKHIG IQ®RIIJHQ P HWHLIHQ HX WO H RI DQGHWH @®J 1Q LQ QDDP  YDQ XZ
NQG HQ QHHP ]H P HH QDDUGH DSRVIKHHN
e 1HHP HHQ IRVR YDQ GH SUQW WFDQ GH SUQWLQ HQ QHHP GHH P HH QDDU GH
DSRVKHHN EDUFRGH P RHWGXLGHDMNA ] LMD
o 1HHP HHQIRVR YDQ GH SUQW RI YDQ KHW/FKHP
o (U]LRRN$SSVRS GH WP DUBKRQH GIH UHHGV KHWYRRU/FK W WI RHG LOVFDQQHQ EYE
&®DU6FDQQHU
e *D PHWM WP DUBKRQH QDDU GH DSRWHHN HQ JD GDDU QDDU GH ZHEMW YDQ
0 LMY* H RQGKHIG [Q®RIJHQ P HWAMD HRI DQGHH ®J 1Q1Q QDDP  YDQ KHWN.QG Z DDUYRRU
M GH YRRU/FKUIWQ EHKHHUN HQ KDDOGH RSHQWBDQGH YRRUFKUWIWQ RS GIH M QRGL
KHEW
o 9RRU GH RXGHW/ YDQ NQGHHQ EHWEDWHU HHQ Z HWMAMH YR® DFKW ' H RXGHW/
KHEEHQ DXVRP DW/FK VRHIDQI VRWGH YRRUFKULWQ YDQ GH NQGHUHQ Z DDURRU] H
GH| H EHKHUHQ ' MNDQ RRN YID GH Z HEVIWA 0 \ + HDOK9LHZ HU :  DQQHHU M DY RXGHU
LQ GH DSRWHHN WRDWLY KIHWYRRUZ HOHHQ VRHIDQJ P HWAMD H QRGL
o * HVFKHIGHQ RXGHW GIH QIHWRS KHWHOGH GRP LAMH DGHV Z RQHQ D&Y KHWNQG
Z DDUYRRU] H GH YRRUFKULWAQ EHKHUHQ P DDUZ HOGH Z HWM@WH RXGHU] IND) KHEEHQ
RS GH HOGH P DQIHU VRHIDQJ VRWGH HBINWRQIVKH YRRUFKUIWIQ =H NXQQHQ GXV
IQRIIHQLQO I H RQGKHIG P HWKXQ HIHQ H  HQ LQ®RIJHQ DV NQG

o 3XXVRXGHW KHEEHQ QHWRS GH HOGH P DQHU VRHIDQJ VRWGH HBNARQIVKH
YRRUAKULWIQ RP GDW] H QIHWJI HUHI MAHHLG NXQQHQ Z RUEHQ DY Z HWMAMH RXGHU
YHZ DQWFKDS  HQ NXQQHQ GXV QIHWIQ®RIJIHQ RS 0 M) H RQGKHIG P HWKXQ HIHQ
H + 1M LVNDQ Z HOMUHFKWOQ GH DSRWHHN P HWHHQ SDSLHUHQ YHUMH YDQ KHWEHZ LW
YDQ HOINRQMVAK YRRUFKUWWRI P HAHHQ | RVR HUYDQ

o +HWHOGH JHBWYRRUGH JLRRVRXGHUY D&Y YRRUGH SOXVRXGHUY/
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-HP DQG YDQ GH JH] LOVBIGHQ QDDU GH DSRVKHHN WXUHQ RP  JHQHHWP LGGH®IQ DI WA
KD®Q
YR@ DWHQH YRRUYRE DWHQH

9DDJ HHQ SUQWDDQ GH YRRUFKUMHUHQ QHHP GH] H P HH QDDUGH DSRVKHHN
3UQWDY SDVIE QW] HO GH QRGLIH YRRUFKULWIQ XIVWID GH Z HEVIW YDQ O IN)* H| RQGKHIG
HQ JHHI ]HP HH QDDUGH DSRVIKHHN

1HHP HHQ IRVR YDQ GH SUQW VFDQ GH SUQWLQ HQ QHHP GH|H P HH QDDU GH
DSRVKHHN EDUFRGH P RHWGXLGHMW | LMD

+HWLY EHDQIUNMI GDWGH SDVE QW] KDDU H- @DW LQ®| HQ ELM]LMD KDDU
JHEUXINH@NAH DSRVIKHHN

+ IHUGRRU NDQ KHWUNMHI MMUIDXP P HU DOMG JHEWKINWZ RUGHQ GRRU HHQ JH] LOVIG
P RFKWGIMOQRGL ] LD

%MGH LQ® LQJ YDQ GH H-  YDQ GH SDW QWELMGH DSRWHHN Z RUBWHU P P HW/ HHQ
VKHUDSHXVIVFKH UH@WH DDQIHP DDNWVXKWHQ GH SDVIE QWHQ GH DSRVKHHN ' HJH
HOMH IV P DDQGHQ JH@L) HQ YRWP WGH EDVV RP  KHWUNMMUHI DMMUDXP P HU W

NXQQHQ JHELXINHQ

7 KHIDSHXWW/FKH UHDMH VWAWHQ GH SDW QWHQ GH DSRWHHN

"H SDW QW NDQ U@ KDDU WHWSHXWHKH WHOMHY WDGSGUIHQ YID GH Z HEMWA
0 U H RQGKHG ' DDULY ] RZ HOGH EHILQGDWP D& GH HQGGDWP YDQ GH WHWDSHXW/FKH
WHOMH P HWGH DSRWHNHURI DUV YHWPP HG

9RRU GH DSRWHNHW/ IV KHWEHDQI UM GDW] LMRRN SUREHUHQ GH WHUDSHXW/RKH UHDWMH W
YHUBIQI HQ Z DQQHHU GH SDW QUWSDWHHUAWRRUKHWHIQGH YDQ GIH -~ P DDQGHQ JHGLIKHIG
=R NDQ RRN GH DSRWHNHU RSWP DDO KHSHQ RP DOMG JHP DNNHOMI RSHQWEDQGH
YRRU/FKULWQ W NXQQHQ XIWRHUHQ Z DQQHHU GH SDW QW] HO @QIVNRP WRI Z DQQHHU HHQ
JH) LOVIG @QIVNRP W
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$ DQGDFKWSXQMQ

=ROQ HU JHHQ HBNARQMVAKH YR® DFKWIQ P RIHIMI ] LV KHWRRN EHDQIUM GDWGH
YRRUFKUMHU HHQ 35-1 7 P HH JHHIWDDQ GH SDW QW] RGDWGH GHUGH SHU/RRQ YRRU KHP
KDDUP HWGH] H SUQWQDDUGH DSRWHHN NDQ ' DALY GH JHP DNNHOWIMM P DQIHU RP - HU] HNHU
YDQ W] L) GDWHP DQG DQGHUY GH JHQHHVP LGGHBIQ NDQ DI KDBIQ

' DDUQDDVWMY KHWP RJHON GDWGH SDW QWEHSDD@H SDSIHUHQ YRRUFKUIWQ QIHWP HHULQ
]I KDDU EH| IWKHHW HQ ]IFK QHWEHZ XW LV GDWHU QRJ EHSDD@H RSHQWRDQGH
YRRUAKUIWQ ]I YRRU KHP  KDDU : DQOHHU GH YR@ZDWHQ SDW QW]HD QDDU GH
DSRWHHN JDDWRI HHQ JH] LOVIG P HW D KDDUUNMMUHI MMUDXP P HUQDDUGH DSRWHHN @DW
JDDQ GDQ FRQVXOMHUN GH DSRWHNHU D@ RSHOWDDQGH YRRUFKUIWQ Z DDUWYRRU GH
SUYDR YOU RS 23(1 WEDW +HWL/ GXV HU EHDQIUM GDWGH YREDWHQ SDW QW
P HHIHHIWRYHU Z HD! JHQHHWP LGGHO KHWJDDW Rl EIMZ HOH DUV KHWYRRUFKWWZ HUG
YRRUIHVAKUHYHQ 7HYHQV NDQ GH GDWP  YDQ FRQVXGRMH ELMGH DUV YRRUGH DSRWHNHUHHQ
KX ]I RP  KHWP HHVAWHFHQW RSHQWBDQGH YRRUFKUWIVRS W KDBIQ YRRUGH SDW QW
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+ HWLY JHEUKINHOW GDWGH SDW QWD GHHOYDQ HHQ JH| LQ RRN EHMDMWGDWHHQ DQGHU
JH] LOVIG GIWD@P DDOP HWGH DSRWHNHU NDQ EHVSUHNHQ 8 IMWLDDUG LV GH YHUARXZ GH
DSRWHNHU YDQ GH SDW QWGH DDQIHZ H HQ SHU/RRQ RP KHWEHDQJ YDQ GH SDW QWM
EHKDUMHQ + IM ] IVEHVFKINWP P HU/ RYHUKHWI DUP DFHXW/FK GRWIHUZ DDUP HH KIM ] LIVRRN

GH JH RQGKHIGVHYROMH YDQ GH SDW QW RHG NDQ LQVFKDWAQ

" H WEHO KIHRQGHU JHHIWGH YRAQRWEH YDQ DAVIHY Z HHU LQ IXQRVIH YDQ GH VING

YHU/FKLEBIQGH WIDSSHQ

3DVt QWELM 3DV QWIELM

YRRUFKUMHUD DSRVKHHND

0 HWBDSIHU

EHZ IN'YDQ

HONARQMK o

YRRUFKULWRI

NOMWHN SDSIHHQ

YRRUFKULWHD
67$3 IH-
6 .16V
OWQ LB HQ

=RQGHUSDSIHUD | EIMHUARXZ GH
DSRWHHND
P DDQGHQ
JHTBL b
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%VZ HDIH
DSRWHHN NDQ
P HQ VIALHFK Wb

%AMHOH
DSRWHHN b HW
SDSIHULY HHQ
VRHDWRJ YRRU
GH DSRWH\HU
RP KHW
YRRUAKULVM

EHKDQGHBQ b

%AMHOH
DSRWHHN Z DDU
GH SDW QWHHQ
JHGLIH
WHUDSHXW/AKH
UHOMH KHHW
HQ GXV] L@
KDDUH: @DW
QB HQ b

-HP DQG
DQGHUW QHHP W
P HH QDDUGH
DSRVKHHN b

30SIHU IRWR

YDQ KHW
SDSIHUDEHZ 1M
YDQ KHW
HONWRQMK
YRRUFKULWD

67$3

15 LMMUHI MU
QXP P HUYDQ
GH SDW QWb
WMOZ IMHQGH
VRHDMQJ b

: 1H JDDWQDDUGH
DSRVKHHN'b

' HUBH SHURRQY HQ

JH IQVIG RXGHUYRRUKHW
NQG 30(VRXGHU

* LIRRRXGHW H DSRWHNHU
VFDOWGH GHVEDUH EDUFRGH
YDQ KHWRRUAKUWWHQ ] LHW
GH LOKRXG YDQ GDWHOH
YRRUFKULVRS ] LND

VFKHP t H DSRWHNHU
JHHWKHWSDSIHUWIXI DDQ
GH SDW QWP HWHHQ

AMP SHOGLH DDQIHHWGDW
KHWSURGXPWZ HLG
DIJHBYHG b

(HQJIH IQVIG RXGHURI
SOMVRXGHURI JURRWRXGHU

YRRUKHWN.QGS H DSRWHNHU
NDQ GH YRABIGLH @NWWDQ
RSHOWEDQGH YRRUAKUWWQ
JHQ b



7(5+(541(54* +(7%: —69%1 (/(.7521-6&+ 922 56&+5)7 RS SDSIHURI GLJIMBDO

3DSIHHQ EHZ 1Y YDQ HBINMVROIVK YRRU/AK UL W YRRUVFKUMHUSUOQW
D 9HWBIFKWS |RWP DDVWYDQDI EIMGH YRRU/AKUMHU

E $ |IRW DDWQRJ JH®L 1Q GH DSRWHHN VRWHLQGH JHGLIKHG YDQ KHWYRRUFKULW GXV

P D[ LP DDORWHQ P HW DY GHJHGLIKHG  NDULY

' H YRRU/FKUMHU NDQ GIWIRWP DDW YDQDI QHWP HHU JHEWXINHQ RP  YRRU WM

VRKUMNHQ

' H SDW QW] DOGIWS  |RUP DDWYDQDI QX QRUP DDOQIHWP HHU RQWDQIHQ ' WS  IRUP DDW
EQVW\Z HOQRJ HYHQ LQ RP ®RS ELVSDW QWHQ DSRWHNHUHQ GIVWRWP D] LP DDO RI

HIQGH JHGLIKHG

3DSLHUHQ EHZ LW YDQ HOINVLIRQLVFK YRRUFKUI W] HD SUQVIAQ
9DQGDDI NDQ GIMWID.0 MY+ H] RQGKHLG

$$55$33257



6FDQEDUH 5+ GLJ MDOROHQ

6DP HQYDWMQGH RSVWHY RP DY RXGHU YRRU HHQ NQG YRRU Z IH KIM IMGH YRRUAKUWIWAQ
EHKHHUN

3DSIHHQ EHZ 1Y YDQ HBINMVROQIVAK YRRU/AKULW

" LJWDO

“Q®RJJHQ D&Y NQG NDQ HONHODY Z HWMAMH RXGHU P HWHLJHQ HE WO H HQ LV QIHWP RIHOM
DY SXVRXGHU JRRVRXGHU
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" H WHUDSHXWYFKH UHDMH Z RUGWDDQIHP DDNWIQ GH DSRWHHN RS EDVY YDQ GH-6— . LG\
LQ DDQZ H| LIKHG YDQ KHWNLQG 1 DGLHQ NDQ GH RXGHUGH JHOQHHVP LGGH®IQ JDDQ DIKDBIQ RS
EDVY YDQ KHWUNMHIDMMUDXP P HU YDQ GH SDW QWIQ GH DSRWHHN Z DDU GH JHGLIH
WHUDSHXWWAKH UHDMH Z HUG DDQUHP DDNW

-QVDP HQZ HINLQJ P HW
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E

0 RIHOWMIKHLG YRRUSDW: QWHQ RP KXQ

FRQVDFW HJ HYHQV QD VIH @MWAQ ELVKHWS@DWHQ YDQ HHQ
UHVHUYDWH DSUO

-QKRXG FRP P XQLFDVIH
e * HQHHVP LGGH®IQ LHVHUYHUHQ FRQVDFW HIHYHQV YDQ GH SDVIt QW

(o]

8 MPUJ RYHUGH QIHXZ H P RIHIMKHLG ELIMKHWUHVHUYHUHQ YDQ JHOHHVP IGGHBIQ RSWH
RP FROQWPWHIHYHQV WBIRRQQXP P HUHQ RI P DIDGUHV VRH W YRHIHQ WEHQV GH
UHVHUYDWH ] RGDWGH DSRWHNHUFRQWIPARDQ QHP HQ P HWGH SDW QWRS KHWP RP HQW
GDWGH J HUIHVHUYHHUGH J HOHHVP LGGH®IQ NIDUDI J HQ

" RHQLRHS YDQ GH FRP P XQLFDVH
e =RUW YHUMHNNHW

o

$ SRWHNHW/

= ' HVRIVZ DUH YDQ DSRWHNHU GDWQGY WBUAYDQ GH GHP DWUDDY/DWH
ELMGH DSRWHNHU/ VRH GDWGH DSRWHNHU HHQ UHVHUYDAH YDQ HHQ SDW QWYRRU
JHQHHVP LGGH®IQ RSKDDOV' H FRQWDPWHI HYHQV YDQ GH SDW QW] L\ GDDU QIHWELM
YHP HG

= ' HVRIVEZDH YDQ DSRWHNHY/ GDWMQGY KDD DSUO VRH GDWGH DSRWHNHU
HHQ UHVHUDAH YDQ HHQ SDW QW YRRU JHQHHVP LGGH®Q RSKDDMVZ DDLELM GH
FROWMPWHIHYHQV YDQ GH SDW QWZ «OYHWP HG I RS YRRW DDUGH GDWGH
SDW QW HDO FRODPWHI HYHQV KHHI QU HYX @S
e ' HEHVKINEDDIKHLG YDQ GH] H QIHXZ H IXQFWH KDQIVDI YDQ GH VRIVE DUH GIH

HHQ DSRWHNHU JHEWLXINW ' H XIARO GRRU GH VRIVE DUHKXL HQ JHEHXUN

JWDGXHHOHQ vV KDO DSUO  YRRU! YDQ GH DSRWHNHWY HHQ ITHW*" H
YHW. DFKWQJ IV GDWGH QIHXZ H I XQOPMRODOMWMIHQ KDO P HL  EHVRKINEDDU
LV YRRUD@ DSRWHNHQ

o UXWHW SDW QWQ

o

'H SDW QW NDQ YID YHUAKIGHIQGH RQIOH SDW QWQNDQDBIQ ]I Rl KDDU
YRRU HVFKLHYHQ JHOHHVP LGGHBIQ UHVHUYHUHQ EIMHHQ DSRWHHN QDDU NHX]H - ELW
9RRUMKUIVE S=DN 0 IMJH RQGKHG 0 IMp* HQHHVP IGGHBIQ 0 \ + HDOKOLHZ HU
+ HOBIQD
6lQGV KDD DSUO NDQ GH SDW QW EIM KHW LHVHUYHUHQ ]I Rl KDDU
FROWPWHI HYHQV RSJHYHQ ] RGDWGH DSRWHNHUKHP Rl KDDU NDQ FRQDPMUHQ DY
GH P HGIFDAH NDDUDJW + HWRSJHYHQ YDQ GH FRQWPWHIHYHQV NDQ RS YDQGDDJ
YID 0 INp* HOHHVO LGGHBIQ HQ 0 LMY H| RQGKHIG $ QGHUH VRHSDWIQIHQ | LI

EHL) PHWGH LP SOP HQWMH HQ XMRO YDQ GH QHXZH IXQPMRQDOMW ' H
YHZ DFKWQJ IV GDWMMIHQ KDD P HL D@ EHWIDQGH SDW QWIQNDQDBIQ GH H WD

| XQPARQDMMM] X@Q DDQELHGHQ ( ULV HHQ SRMHYH OMWIHSXEQFHHUG GIH XS R
GDWM JHKRXGHQ ]DOZRWHQ RS ZZZ WHAS HEH YDQ D@ NDQDBKQ ZDDRS GH
SDW QARDQ UHVHUYHUHQ P HWFRQUDPWOQI RLP DAH

0 LGGHBRQ
o THNWW
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7INBVAND YRRU GIMULEXVIH QDDU GH_RUI DQLVDVIHV GLH LQ YHUGHUH YHU/SUHLGLQJ YRRU LHQ

VRWELMGH EHVURNNHQ GRHALRHSHQ ] RU YHUAMUHNNHWY

e +DO DSUO DSRWHNHWY SRS GDWP RP HQWLY ! YDQ GH DSRWHN\HQ EHGIYHUG
P HWGH QRGLIH VRIVE DUH XSCDWV@

7INBV@ND YRRU GLWLEXVIH QDDU GH HLOGIHEUXINHUY EXUWTHWY — SDVIE QVIAQ
e (lQGDSUO EHIIQP H
o 6VBYD|D YHJ RHN DDQ DB SDUQHLRWDQIVDWHY RP GH FRP P XQIFDWH
QDDU EXWHW/ SDAQWMQ RQ KRG JHWAQ VRW GH SRUMHYH @WW P HW
SDW QMQNDQDBIQ LV JHSXEQFHHWG RS GH ZHEMW YDQ 5HAS H 5HAS H ] DOHHQ
GXIGHIMH P HGLQJ WXUHQ QDDUDI SDUAHIRU DQVDWHY Z DQOHHUGDWLY JHEHXUG

* HQHHVP LGGHMIQ UHVHUYHUHQ FRQVIDPW HIHYHQV YDQ GH SDVIE QW

3DW QMQ NXQQHQ KXQ JHQHHWP IGGHBIQ RS YRRUAKWW RQIOH UHVHUYHLHQ EIM HHQ
DSRWHHN QDDU NHX]H ' DWNDQ YID ZZ Z P IN)JH RQGKHIG EH Rl YID ««Q YDQ GH DQGHWH
GL] VBB SDW QWMQSOWRLP HQ 61QGV NRUANDQ GH SDW QW LD RI KDDUFRQUDPWHI HYHQV RRN
DFKWIUDWAQ WBHQV KHW UHVHUYHLHQ 2S GIH P DQIHU NDQ GH DSRWHNHU GH SDW QW
YHZ IMAJ HQ Z DQQHHU] LN RI KDDUP HGLFDVH NIDDUDI W

$O SDW QWNDQ Mi YID ««Q YDQ GH GLIMIG!I SDW QWQSOMRIP HQ M YRRU HVFKUHYHQ
JHOHHVP IGGHBIQ RQIQH UHVHUYHUHQ ELVHHQ DSRWHHN QDDUNHX] H ' DDU LV MQGV NRUAHHQ
H WD P RJHIMKHLG DDQ VRHIHYRHIG DO M Mi FRODPWHI HYHQV LOYX®VNDQ GH DSRWHNHUMI
HHQYRXGL) FRQWAMUHQ Z DQOHHU M P HGIFDWH NDDUDJW -H NDQ RRN QRJ VWMHGV M
YRRU HVFKUHYHQ P HGLALMPHQ UHVHUYHUHQ | 1t QGHUFRQUDPWHI HYHQV VRH W YRHIHQ

+ IHIRQGHU B JHQ Z H XIWKRH M D&Y SDW QU FROVDPWHI HYHQV VRHYRHIVELIVHHQ UHVHUYDWH
YIDZZZ P INMH RQGKHIG EH KHWIH] RQGKHIGVSRUMDOYDQ GH | HGHUD®! RYHKHG 9 DQGDDJ
NDQ GDWYID GH IXEUHN O L) RSHOWDDQGH P HGIFDWH YRRUFKUIWIQ WIKJ W YIQGHQ
RQGHUGH FDWIIRUH 0 IND JHQHHVP IGGHBIQ

SROWPWHIHYHOQV RSIHYHQ YID 0 IND RSHOWRDOGH P HGIFDWH YRRUFKUIWAQ

e OHBGMDDQRS ZZZ P IMJH RQGKHG EH JD QDDUGH WKEUHN 0 IND JHQHHVP LGGHBIQ
HQ NOIN RS 2 SHQWEDQGH P HGIFDAH YRRUAKUWWQ -H Z RUWBWQX YHZ H HQ QDDU GH
VRHSDWIQJ 0 LD JHOHHWP LGGHBQ ' DON| LMAQI B VW Q RQ KRHI Wi M QHMRSQLHXZ DDQ
W P HGHQ

e Q GH WHSDWQJ 0 IND JHQHHWP IGGHBIQ NUM M P HWHQ KHWRYHY LEKWYDQ NRXZ
RSHQWRDQGH YRRUFKULWQ WA | LHQ RS KHWREEDMG 9 RRUFKUW WQ
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-Q GH IKEUHN 9RRUAKUIWAQ ] LH N DA J HOHHWP LGGHBIQYRRU/AKUIWQ GLlH RSHOWDQ
YRRU NX 1 DDWWHIN JHOHHWP IGGHO WIDWKH®IP DDOUHFRKW HHQ NORS ' HWLY . AN

GDDLRS RP  GH LOKRXG YDQ KHWYRRU/FKULVWAM ] LHQ HQ KHWI HQHHVP LGGHOW! UHVHUYHUHQ
ELVHHQ DSRWHHN QDDUNHX] H

1 DGDWMI RS ' HVBLY KHEWIHNINW] IH M D@ GHVILY YDQ KHWIHNR] HQ YRRU/FKUIW. ON

RS GH NQRS 5HVHUYHUHQ RP  KHWIHQHHVP LGGHOWA UHVHUYHUHQ ELVHHQ DSRWHHN QDDU
NHX] H
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¢ =RHN GH DSRWHHN Z DDUELIMW KHWI HOHHWP IGGHOZ LOHVHUYHLHQ  YXOGH SRWHRGH LQ YDQ

GH JHP HHOWA Z DDU M KHWI HOHHWP LGGHCQZ LORSKDGIQ HQ NIHV YHWYRQ HQV HHQ DSRWKHHN
XMGH @MW

e . ONRS GH DSRWHHN ELVZ IH Ml KHWI HOHHVP LGGHOZ LOUHVHUYHUHQ HQ JHHI DY Mi GDWZ LO
Wi H P DIDGUHV RI M WIBI RRQQXP P HURS 2 S GIH P DQIHU NDQ GH DSRWHHN M YID KHW
NDQDDOYDQ NRXZ  YRRUNHXUHHQ VHLQWA J HYHQ DY Mi EMVWMQI) NIDUDI W

e -H JHQHHW IGGHOLY QX JHIHWHUWYHHWG EIMGH DSRWHHN YDQ MRXZ NHX]H $QO M M

FROQIPWHIHYHQV KHEWRSJHIHYHQ NDQ GH DSRWHHN M FRQAMUHQ Z DQOHHU GH
EHVWMQQI NDDUDIW

$O& DSRWHNHU NDQ Mi GH JHOHHWP IGGHBIQ GIH SDW QWQ EIMMRXZ DSRWHHN KHEEHQ
JHHVHWYHHG W DOBIQ WGH RSYWDIHQ YID M VRIVE DUHSDNNHW 2 S GIH P DQIHU NDQ MI GH
ROMDQIHQ HVHUDMHV YRRIEHHIGHQ ZDQOHHU KHW MI SDW $O& HHQ SDW QW
FRQWPWHI HYHQV KHHIWRSJ HI HYHQ ELMGH UHVHUYDWH NDQ Vi KHP Rl KDDUHHQ VHIOWA J HYHQ
DY GH J HIHVHUYHHUGH P HGLFDWH NDDULV RP DI WM KDBIQ

" HP DQIHUZ DDLRS GH JHWHI MAHHUGH IHVHUYDWHY JHVRRQG Z RUGHQ RS M VFKHWP KDQIWDI

YDQ KHAWRIVZ DUHS DNNHWGDWR J HEUXINWA+ HE M GDDU YUDI HQ RYHU GDQ NDQ Nl VALHFRKVE LMV
VRIVZ DUHBIYHLDOQFHU
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-Q\VDP HQZ HINQJ P HW

F / DQFHUQJ YDQ VZ HH QLHXZ H | XQFVIRQDMMIVHQ FDFKH
GDVDEDVH HQ EUHDN VKH J@W MQ@

QKRXG FRP P XQIFDWH
o * DIDOWH RS FROAQXAMWEIMKHWIHGHP DWIUDOHHUG DIGIYHUHQ Z DWELMHHQ WRUQJ

WHUDSHXW/AKH UHDMH
o $SRWHHN VZ HH RSRWIQIHQ Z DDLRS GH DSRWHNHUNDQ WIUKJ YDABIQ ELVHHQ WRUQJ
GIH KHW WEHIN RQP RIHIMI P DDNWRP  GH WHWDSHXW/FKH UHOMH YRRU KHW
JHGHP DWAUDOVHHUG DI BIYHUHQ W FRQVX®MUHQ RI DDQ W P DNHQ
= (UL HHQ WKHWDSHXWYFKH UIHDMH QRGL] VWWWHQ GH DSRWHHN HQ GH SDW QWRP
GH @IWP HWRSHQWIDQGH YRRUVFK UL WAQ W NXQOHQ RSYLDIHQ

' RHOUWRHS YDQ GH FRP P XQUFDWMH

e =RU YHUMHNNHWY/
o $SRWHNHY/ HONHORI I LFLOD DSRWHNHY/
o 9RRUFKUMHW/

0 LGGHBRQ
o THNWW

7INEVIND YRRU GMMEXWH QDDUGH RU DQVDMHY GIH 1Q YHUEHH YHUSUHGIQI YRRY HQ VRWELM
GH EHWRNNHQ GRHOWRHSHQ ] RUI YHUMMHNNHUY
o YHIIQMQL
o 3HUFHQWI H XIMRCEIMEMMEXWH YDQ GH] H WINVWRS 1V GH RS®RWIQJ
o 5HVHUYDMH P HWFRQDPAQIR SDW QWEIM  YDQ GH DSRWHNHUY EHVRKINEDDU
o 9HWKRRIGH EHVKINEDDIKHGHQ EIM RSKD®Q YID H: 511 EIM YDQ GH
DSRWHNHUY EHVRKINEDDU
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71NBV@ND YRRUGMMEXWH QDDUGH HIQGIHEUXINHYY EXUIHYY — SDW QWQ

e 1LHWQRGL ' H SDW QW EXUWHU] DOP HINHQ GDWHUP LQGHUSIRE®P HQ | M HQ GDWKIM
1IMP LQGHU JHD P RHWWWHQNRP HQ ELWRRUEHH@G GRRU DOQRJ [HO HHQ GLIVBDO
DOMUDDAH W ] RHNHQ VRQHQ YDQ GLIVPDOEHZ LW YDQ HBINARQMAK  YRRUFKULW YLD
P DUBKRQH ELMRRUEHHT

o UHDQ UM EQW\Z HOGDWGH SDW QAWAMHGY ] LI KDDUH: P HHQHHP WQDDUGH DSRWHHN
=R NDQ HU HHQ WHWDSHXW/FKH LHDMH Z RUGHQ DDQIHP DDNWGIH P DDQGHQ JH@L LV
RS P RP HQWQ GDWHUJIHHQ WRUQU LV

7 KHWDSHXVIVFK H UHIDVIH VIKWHQ SDVIE QWHQ RI [ LFLOD DSRVKHHN  FROVIQX AMVELMWRUQJ

" H WHUDSHXW/AKH UHDWH WOAHQ HHQ SDW QUWHQ HHQ RI T LELQD DSRWHHN LY EHDQI UM YRRU
GH FROAQXAMMWYDQ ] RU  =H @DWGH DSRWHNHUVRH RP - GH UHBIYDQW J H| RQGKHLGVI HI HYHQV
W EHNIHQ YDQ HHQ SDW QWELWRRUEHH GH RSHQWBDQGH P HGLFDWHYRRUAKUWWQ HQ HU
DGYLHV RYHUW JHYHQ ' H WHUDSHXW/AKH UHDMH LV RRN QRGL] RP - QX HQ LQ GH VRHNRP W/
KHWP HGLEDWHVRKHP D YDQ GH SDW QUM FRQVXGMUHQ

' RRUHHQ WRUQJ ElMk«Q YDQ GH DRVRUHQ LQ GH GHP DWAUDIVDWHNHWQ NDQ KHW] LN GDWGH

VRIVEDH YDQ ]JRUYHUBIQHY WEHIM JHHQ VRHIDQI KHHIW VRW GH GDWEDQN P HW

WHUDSHXW/AKH LHDMHV $O& HURS GDWP RP HOWHHQ SDW QWELMWRX LQ GH DSRWHHN \WRDW

NDQ M Vi WMHP  GXV QIHWQDIDDQ Rl HU HHQ WHDSHXW/AKH LHOMH EHWEDWHQ NDQ M GH

RSHOWEDQGH YRRUAKUWIWAQ QIHWEHNMHQ 21 EHWIU NRQ 6DP HQ P HWGH YHU/FKLABIQGH

WENHKRGHWY RS KHWWUHIQ KHEEHQ ZH GH YRRUEIMI P DDQGHQ KDUG JHZ HLINWDDQ HHQ

RSGRWQJ YRRUGHVWXDAH 2 S LV GH RS®RWQJ

e SHVHUDAWH P HAFRQDPAQIR SDW QWEIM  YDQ GH DSRWHNHUY EHVRKINEDDU

e 9HWKRRIGH EHVFKINEDDIKHGHQ EIMRSKD®Q YID H: 511 EIM  YDQ GH DSRWHNHU/
EHVAKINEDDU

' HRSGRWLQJ RP YDWWZ HH GH®1Q

e &DFKH GDVDEDVH DXVRP DWAFK RS JHHIHGH WGHQ Z RUWGWHHQ NRSIH YDQ GH
WHUDSHXW/AKH UHDMHY JHP DDNW Z DDUERRU M DSRWHHNVRIVE DUH EIMHHQ SLREGHP
P HWGH VRHIDQJ VRWGH GDVBEDOQN VRFK NDQ FROQWRBILHQ RI MRXZ DSRWHHN HHQ UHFHQWM
WHUDSHXW/AKH UHDMH KHHIWP. HWHHQ SDW QW$ & DSRWHNHUKRH M1 KIHUQIHW YRRUW
GRHQ DTN JHEHXUADXVRP DVIAVFK DFKWAUGH VFKHLP HQ

e 9%UHDN VWH JOW GRRU GH DSRVKHNHU DO Mi GRRU HHQ WRUQJ 1Q GH HQG R HQG
GHP DWAUDOVDVHNHWIQ IBHIN JHHQ WHDSHXW/AKH UHOMH NDQ UHI MAHUHQ YRRU HHQ
SDW QWGIH P HW] L RI KDDU H  EIMMRX 1Q GH DSRWHHN WEDW NDQ M GIH DPWH
XLIWVRQGHUIMI E\ SDWHQ %/ $1 * 5—.  GH DSRWHNHUKHHIWGH YHUDQUE RRUGHIWMKHLG RP
GH WHUDSHXW/AKH UHDMH QD DIRRS YDQ GH WRUQJ DOQRJ DDQ W P DNHQ

" DONJIM GH H GXEEH®! RS®WQJ KHE M D& DSRWHNHU RRN EIM WRUQIHQ 1Q GH
GHP DWAUDOVDWHNHWAQ VRHI DQJ VRWGH RSHOWBDQGH YRRUFKUWWAQ 2 S GIH P DQIHU EQWAGH
FROWOXAMAMWWYDQ | DUP DFHXWWHRKH ] RW P O [P DDQIHZ DDLERUI G

+ HWIHEUXIN YDQ GH EUHDN WWH JOW SURFHGXUH NDQ HONHOLQ XIWWRQGHUINH VX DWHY HQ
Z RUBWQDXZ NHXWJ JHP RQVMRUG GRRU 5HAS H %4MP LVEUXIN GRRU EHSDD@H DSRWHNHQ
] X@Q GH] H YHUBHUZ RUGHQ RSJHYRAQ G GRRUGH EHYRHI GH LOWBQWHY
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. DQOHHUZ HO  ORRGJHYDO + BQQHHUQUHW GHj H aMWLY

QHAIP LVDVIH

( UNDQ WIRKQWK QHWZ RUGHQ QUHIDDQRI HHQ 3DW QWP HWYHUD@BQ H”
WHUIDSHXW/AKH UHDWH EHVEDAR! QW 3DW QAP HVELYRQGHH

( UNDQ WIRKQVK JHHQ WHUIDSHXW/AKH UHDWA IGHOWMWNDDL

ZRWGHQ JHAH HG 3DW QAP HAQHXZ H
"QGEHQ HUJ IFK HHQ WRUQJ YRRUGRHWIQ GH NHWQ EHOWVAKH LGHQWMWNDDUV
YDQ5HAS HGHKHWRQP RIHINP DONARP HHQ 3DW Q] IPH" NZ LW

WHDSHXWHKH IHDWH CD'W JDDQ R W RH- LHQ

' H SLRAHGXUH NDQ J HDPAYHHUG Z RUGHQ LQ KHWVRIVE DUHSDNNHWZ DDUMI JHEUXIN YDQ P DDNW
9DQGDD] KHEEHQ YDQ GH  VRIVE DUIHSDNNHWMQ GH RSBRWIQI  UHVHUYDAH P HW
FROWFWGHBLY YDQ GH SDW QW JHP SOP HOMHWG HQ  YDQ GH  VRIVE DUHSDNNHWHQ
KHEEHQ GH RS®WQJ 9HWKRRIGH EHVFKINEDDIKHGHQ EIM RSKDBIQ YID H: 511
JHP SOP HOWHUWG 2 S GH 5HAS H Z HEVIW YIQG M WAXJ 1Q Z HOH VRIVE DUHSDNNHWMQ GH
RSGRWQJ DOEHVFKINEDDULY ' H H VRIVE DUHSDNNHWMQ Z HUGHQ JHYDIGHHUG GRRU5HAS H
P RIHIMV NDQ GH XIWRO YDQ EHSDD@H VRIVE DUHKXL HQ QRJ HONHB! Z HNHQ 1Q EHVOY
QHP HQ 2'S RQGHUAMEDQGH DIEHHGIQ) YIQG Mi_HHQ YRRUEHHT YDQ GH EUHDN WH JOW
SURFHGXUH LQ HHQ VRIVE DUHSDNNHW
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9DQ KHWP RP HOWM GH SURFHGXUH KHEWJI HDPAYHHUG NUM Wi RQGHUADDQGH GVFDIP HU WM
] IHQ RS KHWKHLP YDQ NRXZ FRP SXWU YLD M VRIVE DUHSDNNHW

' H RILFL.QD DSRWHNHU GLDDIWGH YHWDQVE RRUGHIMKHLG YRRU KHWWRHSDWHQ YDQ GH %7+
SURFHGXUH HQ P RHVELVHHQ HYHQUH®! VRHSDWIQJ) WMHGV GH UHGHQ GDDUYRRURSJIHYHQ + HW
1V RRN GH YHUDQVZ RRUGHIMKHIG YDQ GH DSRWHNHURP QD KHWMRHSDWHQ YDQ GH %7+
SURFHGXUH GH WHUDSHXW/FKH UHDWH DOQRI DDQ W P DNHQ Z DQQHHUGH WRUQJ YRRUEIMY

-QIRWP DVIH YRRUGH SDVI- QW

Wi DO SDW QWKHWEHWDOMG M H: P HHQHHP WD Mi QDDU GH DSRWHHN JDDW ' H
DSRWKHNHUKHHIWW H- QDP HIMI QRGL] RP HHQ WHWDSHXWW/AKH UHDMH DDQ WM P DNHQ RI WA
YHUWLHXZ HQ

M D& SDW QW RRN JHEWKIN NDQ P DNHQ YDQ HHQ DSS RP M RSHQWEDQGH
YRRUAKUIWHQ GLIVPDODDQ GH DSRWHNHUW VRQHQ' ' H DSSV P HAWHHQ UHDGAP H YHLELQGLQJ
P HWSHAS H GIH M GDDU YDQGDDJ YRRU NDQ JHEWXINHQ ] IND O LMY HQHHVP IGGH®BIQ DSS
0 \p* H{ RQGKHIGEH ZHEDSS 0 \ +HDOMOLHZ HUEH ZHEDSS 9RRUAKUIWRS =DN DSS
ZHEDSS HQ +H®IQD Z HEDSS

E&ROVIQXAAWYDQ KHWJIHGHP DVHUD@OVHHUG YRRWFK LWL WX IWRHUHQ ELMWRUQJ LROYRRU
GH YRRWFKUMHU

$O HUJ IFK XIWRQGHUIMI HHQ WRUQJ YRRUGRHWLQ GH GHP DWUDDVDWHNHWIQ GDQ VIWHLHQ
GH WIFKQMKH SWREGP HQ ]IFK YRRWO EIMGH RIILAQD DSRWKHNHWY/ HQ P LQGHU ELM GH
YRRU/FKUMHUY

" DVWQHHP WQIHWZ H) GDWW DAY YRRU/AKUMHU HHQ EHDQJI UMH LROKHEWRP  GH SDW QWIRHG
W IQRWP HHQ =R ®J M KHWEHWDOWE XIWDDQ GH SDW QWGDWKIM IMGH H- P RHW
P HHOHP HQ Z DQQHHU KLM] LIMQDDU GH DSRWHHN JDDW' H DSRWHNHU KHHIWGH H- [P P HW/

QRG] RP GH SDW QWW IGHQWLFHIHQ HQ GH RSHOWEBDQGH YRRUAKUWWAQ RS W KDGBIQ
] RQGHUGDWGH SDW QWHHQ SDSIHUHQ EHZ LW YRRUBUIW

GH SDW QWRRN JHEWKIN NDQ P DNHQ YDQ HHQ DSS RP ]LND KDDU RSHQWRDQGH
YRRUFKWWHQ GLIVBDODDQ GH DSRWHNHUW VRQHQ' ' H DSSV P HWHHQ UHDOIP H YHLELQGIQJ

P HW5HAS H GH ]H GDDU YDQGDDJ YRRU NXQQHQ JHEWXINHQ [ O W HOHHWP LGGH®IQ
DSS O I H RQGKHGEH ZHEDSS O \+HDOMOLWHZ HUEH ZHEDSS 9RRUFKUWWRS =DN

DSS ZHEDSS HQ+H®QD ZHEDSS
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D ' HP DVWUDQVDVIH DDQGDFKWSXQWAQ RS KHWHUHLO
QL

-QKRXG FRP P XQIFDMH
o . QHSXQWDVHV GHP DWAUDDV/DAH
o 2 QGDQNV KHWI HWGDWSDSIHURRY YRRUFAKUMHQ DOJRHG LQIHEXWHUG IV MQGV KHW
EHJLQ YDQ GH GHP DVWIUDOVDVH | IND HUQRJ HONH®! VWDV GIH ELYIRQGHUH DDQGDFKW
YUDJHQ YRRU GH ] RU YHUMHNNHYY -Q GIWGRFXP HQWYDWMQ Z H GIH EHNQRSWAVDP HQ
HQ B JHQ Z H XIMKRH ] RU YHUBIQHUY HUP HH NXQQHQ RP JDDQ

' RHOURHS YDQ GH FRP P XQIFDMH
e =RU YHUMHNNHY/ YRRU/FKUMHUY HQ DSRWHNHY/
o (U NXQQHQ JIEK XMVRQGHUIMH VIWDMHV YRRUGRHQ RS KHWWUHQ ZDDUQ GH
1 RU YHUMH\NHU QIHWNDQ WX YD@Q RS GH JHGHP DWIUDDVHHUGH VHWMQJ -Q GIH
JHYD@IQ NDQ KIM] IMGH SDW QWGRRU DDQV KHSHQ YID HHQ DOMUDDAHYH RSGRWQJ
' IH RSRWIQIHQ YRRU GH ]RUYHUMHNNHY/ ZRUWGHQ 1Q RQGHUAMIDQGH WINW
Z HHUHIHYHQ
o 3DW QWMQ
o 3DW QMQ KHEEHQ VRP V YLDJIHQ RYHU KXQ YRRUFKUWWQ ' DWNDQ JDDQ RYHU
EH] RW GKHGHQ RYHU KHWSDSIHUR] H YRRUFKULWRYHU YRRUAKULWIQ YRRUNQGHUHQ
RYHUGH QIHXZ H P RIHOIMKHGHQ EIVMGHP DWUDDVDAH EIN UIHVHUHHQ HW 2P KHW
JRHG JHEWXIN YDQ YRRU/FKUIWAQ W EGNHQ YHJ HNHUHQ L KHWEHDQI UM GDW H GDDU
] R GXIGH@W HQ FRUHPWP RJH@W RYHUJ HIQIRUP HHUG Z RUGHQ
0 LGGHBIQ
o 7THNWW

7UNEVIND YRRU GMMEXWH QDDU GH RUIDQIVDAHY GIH RS KXQ EHXUMOQ YHUGHUH YHU/SUHGIQU
YRRY [HQ VRWELMGH EHWRNNHQ GRHO LRHSHQ

e (LGMQ
7INBVIND YRRU GMMEXWH GRRU GH EHWHIITHQGH RUWDQIVDMHY QDDU GH HIQGI HEWXINHY/

] RU YHOAMHNNHUY HQ SDW QWMQ
e =RP HWBHURGH
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' HP DVIHUD@VDVIH DDQGDFKWSXQWAQ RS KHWAULHLQ

3DSIHURRY YRRUFKUMHQ LV [QMWHQ DOIRHG LQIHEXUWHLG ' IH HYROMH ELHQIWHHQ Z DDIHUDDQ
QUHXZ HP RIHIMKHGHQ P HH ] RZ HOYRRUDSRWHNHY HQ YRRUAKUMHLY DY YRRUSDW QMQ 7RFK
1IN HJ QRI HONHB! VWODWHY GIH ELYIRQGHH DDQGDFKW YLDIHQ YDQ  YRRUAKUMHY HQRI
DSRWH\HY + IHIRQGHJ ERVAKUNHY Z H GIH EHNQRSW\DP HQ P HAHHQ YRRUAMOYDQ DDQSDN RS
KHAMULHO

' H SDVIE QWL QLHWLQ KHWEH] MYDQ HHQ %HQ LVFKH H-

7H YHUSIHIGHOQ ROGHU YRRUFAKUNMHUYY DSRWKHNHYY SDW QWAQ

3WREGHP HU]IND SDW QMQ GIH QRJ JHHQ YHOIVKH H- KHEEHQ HQ RRN QRJ JHHQ

WFKQIVFK HT XLYD®IQW NDDUN+ HWIDDAR D RP P HOVHQ LQ ««Q YDQ GH YRQ HQGH VIVWDWHV

o IORKWIQUHQ XMW 2HNDEH Rl DQGHHH OQGHQ GH QRJ JHHQ  Z HUINHQGH
YUHHP GH@QI HONDDUAKHEEHQ

e ' DN®HP HQWHQ

e 0 HQVHQ P HWELYIRQGHWH LGHQWMMWNDDUMQ NDDUMQ ] RQGHU FKLS HQ ] RQGHU 9HI VK
UNMUHI MMUDXP P HU ] RDYY GIS®P DWIQ HQ KXQ JH] LOVBIGHQ RI EHSDD@H (8 EXWHW/
ZHWN DDP 1Q%HA L=

2 SRWMQJ
e 3RVIMH YRRUVFKUNHU
$ O YRRUFKUMNHULY KHADDQJ HIDGHQ HUDGAE YRRUW | RUHQ GDWGH SDW QWDDQ ] LM R
KDDUP HGLEDWH J HUDDNELVGH DSRWHNHU + HHIWGH SDW QW HHQ %HOWVRKH H-  GDQ
P RHWH LHNHQLQI KRXGHQ P HWGUH P RJ HIMH VKDALY
o ' H SDW QMKHHIWIHHQ %6 QXP P HUHQ JHHQ -1 6= QXP P HU EIM HHQ YOX(FK\WIQQJ
GIH ] IFK QRI QIHWKHHIWDDQIHP H@ HHQ EXIWIQMQGVH SDW QWP HWHHQ ELYIRQGHH
LGHQWAMWWNDDUN
o 'H SDW QWKHHWHHQ %6 QXP P HU P DDU QRJ JHHQ 16= QXP P HU EIM HHQ
YOFKWIIQ) GH ] IFK DO KHHIWDDQIHP H@ P DDU QRJ QIHWLY @QIVIHIDDQ 1Q GH
JHP HHQWM RP ] D RI KDDULQVFKUMLQ) W YRORRLHQ
o ' HSDW QAKHHIWHHQ %6 QXP P HUHQ HHQ -1 6= QXP P HU EIM HHQ YOXFKW@Q P HW
HHQ JHDPWYHHGH YUHHP GHOQIHQNDDUN +IM R ]IM EHVAKINW RYHU HHQ H-
HT XLYDBIQW NDDUN

+ IHIRQGHU®BIHV Vi Z DI NDQ GRHQ LQ HD! YDQ GH GUH ERYHQWIDQGH VIVKDAHY

o *HHQ %6 QXP P HU JHHQ 4 6= QXP P HU M JHHWGH SDW QUWKHWEHWHHQ NDWIHN
SDSIHUHQ YRRUFKUIVP HH

o : HO%6 QXP P HU JHHQ -1 6= QXP P HU Mi NDQ HBINARQMVAK YRRUFKUMHQ RE Y KHW
%6 QXP P HU -H JHHIWGH SDW QWZ HOQRJ HHQ SDSIHHQ EHZ LW YDQ HBNARQIVK
YRRUFKW W 9 RI HHQ SUQWDQ GH5- FRGHP HH ( HQ % 9 KHHWGH YRRUNHXU

o : HO%6 QXPPHU ZHO-16= QXP P HU H: HTXLYDBIOW NDDUN M NDQ YRQBIGL]
JHGHP DWMIUDOVHHUG YRRUAKUMHQ ' H SDW QWEHKRXGWZ HOVWHGY KHWUHFKWRS
HHQ SDSIHUHQ % 9 DV KIMVRI ] LM LFK GDDUFRP | RUBEHBIUELMYRHOV-Q GH] H EHILQI DVH
NDQ M KHWSDSIHUHQ % 9 RI HHQ SUQWYDQ GH 5- FRGH WBQGDDUG P HHIHYHQ D
EDFNXS =R NDQ GH DSRWHNHU KHWYRRUFKUWWRRN RSKD®IQ D& ]I RI KDDU
VRIVE DUH QRJ QIHWKS VR GDW LV YRRUGH DEBILQLHXZ VWM H: - NDDUMQ

$$55$33257



e 3RVIMH DSRVKHNHU
$ O DSRWHNHUZ LOW GH SDW QWGH P HGLFDWH DI GIYHUHQ GIH KIMRI ] IMDRGLY KHHIW+ HHIW
GH SDW QWIHHQ YHOWFKH H:  GDQ P RHWH LHNHQLQJ KRXGHQ P HWGUH P RJHOMH
VIVKDAHV
o ' H SDW QMKHHIWIHHQ %6 QXP P HUHQ JHHQ -1 6= QXP P HU EIM HHQ YOX(FK\WMQQJ
GIH ] IFK QRJ QIHWKHHIWDDQIHP H@ HHQ EXIWIQMQGVH SDW QWP HWHHQ ELYIRQGHH
LGHQWAWNDDUN
o 'H SDW QWKHHWHHQ %6 QXP P HU P DDU QRJ JHHQ 16= QXP P HU EIM HHQ
YO(FKWOQI GIH ] LIFK DOKHHIWDDQIHP H@ P DDU QRJ QIHWLY @QIVIHIDDQ LQ GH
JHP HHQWM RP ] IND RI KDDULQVFKUMLQJ W YRORRLHQ
o ' HSDW QAKHHIWHHQ %6 QXP P HUHQ HHQ -1 6= QXP P HU EIM HHQ YOXFKW@Q P HW
HHQ JHDPWYHHLGH YUHHP GHIQIHONDDUN +IM Rl ]IM EHVAKINW RYHU HHQ H-
HT XLYDGIQW NDDUN
+ IHUIRQGHU®BIHV Wi Z DI NDQ GRHQ LQ HD! YDQ GH GUH ERYHQWIDQGH VIVKDAHY
o *HHQ %6 QXPP HU JHHQ 16= QXPP HU MI YHE HUNW KHW NDWIHNH  SDSIHHQ
YRRUFKUIWGDWGH SDVW QUWKHHWRQWDQJIHQ YDQ GH YRRUFKUMHU
o : HO%6 QXP P HU JHHQ 16= QXP P HU M NDQ GH LOKRXG YDQ KHWHBNARQVAK
YRRUFKUIWRSKD®IQ YID KHWSDSIHUHQ % 9 Rl YID GH 5+ FRGH GIH GH SDW QWKHHIW
RQWDQIHQ YDQ GH YRRU/FKUMHU
© HO%6 QXP P HU ZHO1 6= QXP P HU H-  HTXLYD®IQW NDDUN
M NDQ GH LQKRXG YDQ KHWHBINARQIVAK YRRUFKUIWRSKD®IQ YID GH H:  HT XLYDBIOWA
NDDUAYDQ GH SDW QW2 P GH DABIUQLHXZ WM H:  NDDUMQ  XIMYHIHIHQ GRRUVRP P LJH
VWMGHQ HQ JHP HHOWQ W NXQQHQ JHELXINHQ GLHQWN DSRWHHNVRIVE DUH WM ] IND
JHY/SGDWAW
o GH SDW QM\DQ RRN HHQ Z HE DSS JHEUXINHQ RS ] I\ RI KDDUVP DUBKRQH RP NRX
KHW YRRUFKWW W OWQ VDQOHQ 9RRW DDUWGH IV GDWKIMRI JIMIMWP Hp  NDQ
JHEUXINHQ RP ] LEK DDQ W P HGHQ

e 3RVIMIH SDVI: QW
$ O SDW QW] RQGHUYHO VAKH H - NDQ M QUADOME NH| HQ KRH M M YRRUI HVFKUHYHQ
P HGLFDWH RSKDDM\ELMEH DSRWHNHU ( U] LD GUH PRI HOWH VWX DWHY
o -HKHEWIHHQ %6 QXP P HUHQ JHHQ -1 6= QXP P HU Mi EHQWELM HHQ YOX(FKWADQU GIH
JIFK QRJ QIHWKHHWDDQIHP H® HHQ EXIWQMQGWH SDW QWP HWHHQ ELYIRQGHUH
LGHQWAMMWNDDUN
o -H KHEWHHQ %56 QXP P HU P DDU QRJ JHHQ 16=QXPP HU M EHQWEIM HHQ
YOFKWIIQ) GH ] IFK DO KHHIWDDQIHP H@ P DDU QRJ QHWLY @QIVIHIDDQ 1Q GH
JHP HHQWI RP M LQVFKUMLQ) Wi YRORRIHQ
o -HKHEWHHQ %6 QXP P HUHQ HHQ -1 6= QXP P HU Mi EHQWELMW HHQ YOXFKWIQI P HW
HHQ JHDPAYHHWGEH YUHHP GHIQUHQNDDUN -H EHVAKINWRYHU HHQ H-  HTXLYD®IQWM
NDDUN
~Q HO! YDQ GH GUH ERYHQWDQGH VIVWKDAHV GLHQ M LW DQGHUY/ W GRHQ
o *HHQ %6 QXP P HU JHHQ-1 6= QXP P HU
= Wi KDDOW P HGLFDAWH DI P HWHHQ NOMWHN SDSIHUHQ YRRUFKULW
= WiINDQ M YRRU/FKULWIQ QUHWGLI MBDODDGS B HQ Rl EHKHUHQ
o : HO%6 QXP P HU JHHQ-1 6= QXP P HU
= Wi KDDOWA P HGIEDWH DI P HWKHWSDSLHHQ EHZ LW YDQ HBINARQIVAK YRRUFKULW
%9 Rl P HAHHQ SUQWYDQ GH5~ FRGH RQWDQIHQ YDQ M YRRUFKUMHU
= MiNDQ M YRRU/FKULWIQ QUHWGLI MBDODDGS B HQ Rl EHKHUHQ
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o : HO%6 QXP P HU ZHO4 6= QXP P HU HX  HTXLYD®QW NDDUN

»  MiINDQ M P HGLFDWH DIKD®IQ P HAMI H-  HT XLYDBIOWA NDDUW

= Wi NDQ M P HGLFDWH DI KD®IQ P HAKHWSDSIHUHQ % 9 RI GH SUQWYDQ GH 5 FRGH
RQWDQIHQ YDQ GH YRRU/FKUMHU

= M NDQ M P HGIFDWH DIKDBIQ YID ««Q YDQ GH ZHE DSSV YRRU SDW QWQ
9RRW DDUGH GDDUYRRULY GDWH WP Hp  KHEWI HOWIXXBHLG RS Wi VP DUBKRQH

= M NDQ M YRRUFAKUIWQ RRN GUMDO EHKHHQ HQ WDDGSGUHQ YID
277 P IMNH RQGKHG EH -Q®RIJHQ RS KHWS@WRLWP NDQ YID WP Hp RI YID HHQ

NDDUAB] HUHQ M H  HT XLYDBIQW! NDDUN

$GP LQMMUDVIHYH NRWWRRU SDSIHUHQ EHZ LW YDQ HAINWRQLVFK YRRUVFK LWL W

7H YHUVSIHIGHOQ ROGHU YRRUFKUMHYY/ SDW QOWAQ

3WIREGHP 5HASH KHHW P HGIQIHQ ROWDQIHQ YDQ SDW QWMQ GDW WRP P LIH

YRRU/FKUMHUYY HHQ NRWADDQUHNHOHQ YRRU KHWDI GUXNNHQ YDQ HHQ EHZ LW YDQ HBINMRQLVK
YRRUFKULW

2 SRWMQJ

3RVIMH YRRU/FKUMNHU

' H SDW QUWKHHI VWM DEBIQ WBH UHFKWRS HHQ SUQWYDQ KHWHBINARQIVAK YRRUFKULW RQGHU
ELMRP HQGH NRAWMQ  $O& YRRUFKUMHUP RHWW GH RSWH RP HHQ EHZ LI YDQ HBINARQIVK
YRRU/FKUI VWK SUQWQ RRN WMHGV YRRUBJHQ DDQ GH SDW QW + HWY DDQ GH SDW QW] HO
RP DDQ W JHYHQ Rl KIM LMJHGHP DWIUDOVHHUG W Z HN Z 10JDDQ Rl VRFK HHQ SDSIHUHQ

EHZ LW Z LORQWDQIHQ

%HSDD@H JURHSHQ SDW QMQ | X@BIQ HHUGHUQRRG KHEEHQ DDQ HHQ SDSIHHQ EHZ IV YDQ

HENARQMAK YRRUFKUWWGDQ DQGHH EIM P HQVHQ GiH P LQGHUGLI MBDCRQGHUBU G | I
SDW QMQ GIH YRRUKHWHHUMOQIHXZ H P HGIEDWH NUMHQ YRRU HVAKUHYHQ

3RVIVIH SDVI: QW

$ O SDW QUKHE M W DABIQ WBH UHFKVRS HHQ SUQWYDQ KHWHBINARQIVAK YRRUFKULW RQGHU
GDWMW GDDUYRRU P RHWEHD®BIQ ' H YRRUFKUMHU P RHWMW GH RSMH RP HHQ EHZ LW YDQ
HONAWRQIVK YRRUFKUI VM SUQWQ RRN WMHGV YRRUBY JHQ

"HH: RI GHNIGV - LV YHUYD@HQ

7H YHUV/SIHIGHOQ ROGHU YRRUAKUNMHYY DSRWKHNHYY SDW QWAQ

SWIREGHP GH H- RI GH NGV- ZDDWP HH GH SDW QWYRRUHWWKWHYHQ P HGIFDWH Z 1O
DI KD®IQ ELMSH DSRWKHHN LY YHUYD@HQ

2 SRWMQJ

3RVIMH YRRUFKUNHU

' H SDW QUWGLDDI WWAMHGV GH YHUDQVZ RRUGHIMKHIG RP HUYRRUW ] RUHQ GDWGH H* Rl GH
NGV - JHEGL IV $& YRRUFAKUMHULY KHAQXWW RP GH SDW QWH] STELHWGH YLDDJ W AMEBIQ
RI GHH: R GHNGV- QRJ JHGL LV : HHWGH SDW QWKHWQIHW ] HNHU  GDQ NDQ M HHQ
SUQWYDQ KHWSDSLHUHQ EHZ 1N YDQ HOINRQVAK YRRUFKWWP HHIHYHQ
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3RVIMH DSRVKHNHU

$O HHQ SDW QWYRRU HVAKLHYHQ P HGLEDWH NRP WDIKD®BIQ ] RQGHU JHEBLIH H Rl NGV -

GDQ NDQ Wi D& DSRWHNHUHHQ DDQUDOGIQI HQ GRHQ

e * DHHUMHQ YRRLDOQD RI HUQRJ HHQ JHBLI H WHUDSHXWYFKH UHDMH EHWRDWAMWHQ NRX
HQ GH SDMQW =R N GDQ NDQ M GH P HGIFDMH DIGIYHIHQ RS EDMV YDQ KHW
UNMUHI DAMUDXP P HU

o YHEDVWHUIHHQ JHEEL H WKHUDSHXWWYAKH UHDMH GDQ NDQ M

e GH SDW QWYID ]INp RI KDDU VP DUBKRQH OWAQ LIQRIJHQ RS ««Q YDQ GH EHWEDQGH
ZHE DSSVRP GH YRRU/KUIWQ YID GIHZ HJ RS W KDBIQ
o HHQ5- FRGH YLDIHQ DDQ GH YRRUFKUMHU
o DV M JHHQ 5- FRGH NDQ YUDJHQ DDQ GH YRRUFKUMHU GIHQWGH SDW QWHHQ

SDSIHHQ EHZ LN YDQ HBINARQIVAK YRRUVFKUL KM YUDJ HQ DDQ GH YRRU/FKUMHU

3RVIMIH SDVIE QW

+ HMY M YHUIDQVE RRUGHIMKHG D SDW QWVRP  \WWMHGV HHQ JHGWH H- Rl NGV~ ELMWM

KHEEHQ

-V GDWQIHWKHWI HYDO

e JHH GDWGDQ H STRHADDQ GH YRRUFKUMHUDDQ ] RGDAKLVRI ] LMW HHQ SDSIHUHQ EHZ LW
YDQ HONRQVAK YRRUFKUWWADQ P HHIHYHQ

o NI NDQ RRN SLIREHIHQ RP M YRRU/FKULWQ W IDDGS®UHQ YID ZZ Z P 1NN H RQGKHG EH
RI' HHQ DQGHU GLJ IVBDOS DWW QWAQNDQDDO'  DDUYRRUP RHWH Z HOLQ KHWEH] W] LD YDQ HHQ
VP DUBKRQH HQ P RHVWA NXQQHQ LO®RIJHQ YID WP Hp -V GDWKHWI HYDO GDQ NDQ M YID
GIH Z HI Mi YRRUFK U WIQ FRQVXOMUHQ HQ EHKHUHQ

(HQ JILIRRVRXGHURI HHQ S&XXVRXGHUKDDMP HGLFDVIH RS YRRUHHQ NLQG

7H YHWSIHIGHQ ROGHU YRRU/AKUMHYY DSRWHNHUYY SDW QWAQ

3IREGHP HHQ JURRRXGHU Rl HHQ SOX\VRXGHU KHH WQIHWDXVRP DAWVFK VRHIDQJ VRWGH
YRRUAKUIWQ YDQ HHQ NQG ] RDY HHQ Z HWADNH RXGHU GLH Z HOKHHIW ' DWEHWINHQWGDW
JURRVRXGHW/ HQ SOXVRXGHW/ GH P HGLFDWH YRRUHHQ NIQG QIHWP HWKXQ HIHQ H: Rl YID HHQ
GLI VBDOS D QWAQNDQDDONX QQHQ DI KDBIQ LQ GH DSRWHHN

2 SRWMQJ

3RVIMIH YRRUVFKUNYHU

$O M DY YRRUFKUMHU P HGIFDWH GIHQWYRRU W VFKUMHQ YRRU HHQ NIQG GDWEHIH®IG
Z RUBWGRRU HHQ JUIRRRXGHU Rl HHQ SOXVRXGHU JHH M KHWEHVWHHQ SDSIHUHQ 9% 9 P HH
HQ Rl @DWM GH JIRRRXGHU RI SOXVRXGHU 1Q NZ HWMH HHQ IRVR QHP HQ YDQ KHWY4 9

* DDUP HH NDQ GH J LRRWRXGHURI SOX\VRXGHUGH P HGLEDWH DI KD®HQ LQ GH DSRWHHN
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3RVIVIH DSRVKHNHU

( HQ JLIRRVRXGHURI SOXVRXGHUNDQ P HGIFDWH YRRUHHQ NIQG DI KD®BIQ YID HHQ SDSLHUHQ %( 9
Rl HHQ IRVR YDQ KHWA 9 + HHIWGH JURRRXGHURI SOXVRXGHU JHHQ YDQ EHIGH GDQ NDQ M
DO DSRWHNHUEH@IQ QDDUGH YRRUFKUMHURP GH5-  FRGH W YHUNUMHQ

3RVIVIH SDVIt QW LF JURRVRXGHURI SXVRXGHULQ QDDP  YDQ KHWNLQG

* D Ml DO JIRRWRXGHU Rl SOXVRXGHU QDDU HHQ DUV P HWWI NBIONIQG RI SOAVNIQG KRXG HU

GDQ UHNHQIQJ P HH GDWDY GH DUV P HGLFDWH YRRU/FKUNMW M GIH QIHWP HWWH HIHQ H- R

SURIHORS HHQ GLI VPDOSDW QWIQNDQDDONDQ DI KDBIQ LQ GH DSRWHHN 2 P YRRU HVFKUHYHQ

P HGLFDWH VRFK W NXQQHQ DI KDBIQ NDQ M HHQ DDQUDOGIQI HQ GRHQ

e 9DDJ HHQ SDSIHIHQ % 9 DDQ GH YRRUFKUMHU HQ Rl QHHP HHQ IRVR YDQ KHWO4 9
* DDUP HH NDQ Wi GH P HGLFDWH DI KD®IQ LQ GH DSRWHHN

e 9WDDJ GH -6— NDDUNRI NGV YDQ KHWNOQG DDQ HHQ Z HWM@WH RXGHURP P HH W
QHP HQ QDDUGH DSRWHHN

e (HQ ZHMW@MWH RXGHU NDQ KHWRSHQWEDQGH YRRUFKWWRSHQHQ YID HHQ GLIIMDDO
SDW QWIQNDQDDO SUQWAQ HQ P HHIHYHQ DDQ GH JIRRVRXGHURI SOXVRXGHU + IVRI ] LMNDQ
RRN HHQ | RVR YDQ KHWWRKHLP  YDQ KHWSDW QWAQNDQDDCP HHIHYHQ

3DVIE QVAQ Z HWAQ QLHWDAING GDW H UHFKWKHEEHQ RS HHQ SDSLHUHQ EHZ LW

7H YHU/SILHIGHQ ROGHU YRRUAKUMHY/ DSRWHNHWY SDW QWQ

SLIREGHP WRP P LJH SDW QWAQ GXUYHQ JHHQ SDSIHHQ EHZ LW YDQ HBINVRQIVK YRRUFKUWIW

W YUDIHQ DDQ GH YRRUFKUMHU ' DWADQ QRFKVEQV QXWA [ IND Z DQWHHQ SDSLHUHQ EHZ LW
YDQ HBINRQLMVAK YRRUFKUWWADQ KHQ KHSHQ RP - KHARYHU LEK\WM EHZ DUHQ

2 XGHH SDW QMQ ELMRRIEHH® KHEEHQ YDDN FRQWFW P HW P HHWGHWH YRRUFKUMHUY/

ELNRRUEHHG YHU/FKIGBIQGH VSHADDAMAQ Z DDUYDQ ] H GUH VRRUMQ YRRUFKUIWQ NXQOHQ

RQWDQIHQ

o * HSUQWHBNARQIVAK YRRUFKUWIW HHQ SDSIHHQ EHZ I YDQ HBINARQIVAK YRRUFKUWLW
2S««Q$ NXQQHQP D[ IP DDO HONARQIVAKH YRRUFKUIWQ JHSUQWZ RUGHQ

o 1 IHWIHSUQWHBINARQMVAK YRRUFKUIW HHQ HBINARQMVAK  YRRUFKULWZ DDUYRRU JHHQ
SDSIHUHQ EHZ IN' Z RUBWP HHIHIHYHQ

e .OWHN SDSIHHQ YRRUFKWW QIHWHBINARQMAK  YRRUAKUIW RS SDSIHU
KDQGIHVAKLHYHQ Rl JHGXNW (HQ GHUHIW YRRUAKUWW ZRWGW DBHQ QRJ 1O
XLIWYRQGHUQIWIVYDMHY JHEUXINW HQ Z RUBW JHSUQW RS HHQ NBIQHU IRWP DDW $
' DDWPP HH ZRUWGBWR D KHWRQGHU/FKHIG JHVRRQG P HWHHQ SDSIHHQ EHZ LW YDQ HHQ
HONMRQMVAK YRRUFKULW

( HQ NDWIHN SDSIHIHQ YRRU/FKUL WYHU/FKINDWQ HAMQ KHWRYH LFKWELMGH DSRWHNHU GDWLY

HHQ RYHU LFKWYDQ D@ RSHOWEDQGH HONARQIVAKH YRRUAKUWWQ HHQ SDSIHUIHQ EHZ LW
YDQ HOINRQMVAK YRRUFKWWZ «O

2 SRWMQJ

3RVIVIH YRRU/FK UNYHU

$ O YRRUFKUMHULY KHAEHDQI UM RP  \W EHVHI T HQ GDWGH SDW QADMAE UHFKWKHHIVRS HHQ
SDSIHHQ EHZ IN' 3DSIHURRY YRRUFKUMHQ J HEHX UAHQNHCDEY GH SDW QWH STEHWDDQI HH W
GDWW Z IGIQ 9%4MVE IVHOJHH Mi GDQ RRN KHWEHW\WMAHGY HHQ SDSIHHQ EHZ IN' YDQ
HBINARQIVAK YRRUFKULWP HH $ & KHARYHUP HHUGHUH YRRUVFKULWIQ J DDWNDQ M VRW
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YRRUFKUWWQ RS ««Q $ GRFXP HQWVSUQWQ -H NDQ RRN GH YRRUFKUIWIQ GIH M HHUGHU
RSWM@H YRRU GH SDW QWHQ GIH QRJ JH@L) ] P HH SUQWMQ 2 S GIH P DQIHU KHHIWGH
SDW QMQ NZ HWH HHQ RYHU LFKWYDQ DB QRJ JHGLIH YRRUFAKUIWAQ GIH KIVRI ] LIMYDQ NRX

RQWLQJ

" DDURDDWVNDQ M DY YRRUFAKUMHU SDW QWIQ XV JHYHQ HQ VHOMELOVHIHQ RYHU KHW
JHGHP DVWAUDOVHHLG YRRUAKULW

2P KHWRYHJ LEKWW EHZ DUHQ YDQ DB JHQHHWP LGGHBIQ GIH HHQ SDW QWP RHWQHP HQ

] HWQ GH RYHIKHG HQ GH YHU/RKLEMIQGH WINHKRGHY RS KHWWULHQ WMWIN 1Q RS KHW
JHGHHGH P HGIFDWHVKHP D ' H EHGRHAQ LV GDWGH YRRUFKUMHU GIWFRQVX@MHUN DY
HHOAM WS HQ ELM HUNWZ DDU QRGL) DY GH VRIVE DUH GDVWARHDDW + HW5 1] LY JHHIWP HHU
XD RYHUKHWI HGHHGH P HGLEDWHVRKHP D RS ] LMD Z HEVIW | IH+ 45

3RVIVIH DSRVKHNHU

$ O DSRWHNHUNDQ Mi GH SDW QWKH®SHQ RP HHQ RYHU LEKWYDQ ] I RI- KDDU RSHQWEDQGH
YRRY LFKWQ W RYHURSHQ GRRU] I RI KDDUH-  1Q WM ®] HQ =R RQGHUAMXQ Mi GH SDW QW
P D[ LP DDCHQ NDQ Mi KHP Rl KDDURSWP DDCP HGLFDWH DGYLHV JHYHQ

2P KHWRYHJ LEKWW EHZ DUHQ YDQ DB JHQHHWP LGGHBIQ GIH HHQ SDW QWP RHWQHP HQ

]HWQ GH RYHIKHIG HQ GH YHU/RKLEBIQGH WINHKRGHY RS KHWWULHQ WMWN 1Q RS KHW
JHGHHGH P HGLFDWHVAKHP D ' H EHGRHIQJ LV GDWGH DSRWHNHU GIWFRQUXOMHUADSY HHUAM
WIS HQ ELIM HINAZ DDUQRGL] DAY GH VRIVE DUH GDVWRHDDW + HWE 1 LY JHHWWP HHUXIVBY RYHU
KHWI HGHH@GH P HGEFDWHVAKHP DRS ] IND Z HEVIWM ] IH+ £ 5

$Q@ DSRWHNHU NDQ M RRN YID KHWJHGHH® |DWP DFHXWW/HK GRWIHU * )" HHQ FRUHFW
RYHY LFEKWYDQ GH DI JHAIYHUGH P HGLFDWH WDDGS®1J HQ HQ EHVSUHNHQ P HAGH SDW QW

3RVIVIH SDVIt QW

$O& SDW QUWKHE M QMG LHFKWRS HHQ SDSIHUHQ EHZ IN' YDQ HBINWRQIVAK YRRU/FKUIWDY M
GDAVZIO' XU GDDURRN RP W YLDIHQ KXIVDUMHQ HQ DQGHWH YRRUFKUMHYY VRQHQ YHHO
EHIUS YRRUGH VIWDWH YDQ SDW QWAQ 9DDN ] X@IQ | H WIQGDDUG HHQ SDSIHUHQ EHZ LW YDQ
HONWRQIVK YRRUFKUWWP HHIHYHQ

$O SDW QUADQ M M DUV HQ RI DSRWHNHURRN YUDIHQ RP - HHQ RYHU LFKWYDQ M P HGLEDWH

3DVIE QVWAQ GHQNHQ VRP V GDWKXQ P HGLFDVIH DONGDURIWLQ GH
DSRVKHHN YDQ ] RGLD GLH LV YRRUJ HVFK LHYHQ

7H YHUVSIHIGHOQ ROGHU YRRUAKUMHYY DSRWKHNHYY SDW QWAQ

SWREGIHP YRRU/MAKUMHWY FRP P XQIFHWHQ VRP V QDDU SDW QWAQ GDW KXQ P HGIFDMH Z HUG
GRRU HWXYXUWG QDDUGH DSRWHHN RI GDWM H KXQ P HGIFDWH P HWKXQ H-  NXQQHQ RSKD®1IQ
1Q GH DSRWHHN ' IH ERRGVFKDS NDQ YHZ DUHQG | D YRRUGH SDW QWGIH GH LQGUKN NUMW
GDWGH P HGLFDWH DOJ HIHVHUYHHUG LY HQ NDDUIWQ GH DSRWHHN VALZ INDGDWIQ GH SLDNRA

KHWI HYDOQLHWLY

2 SRWMQJ
3RVIVIH YRRUVFK UMHU

$O YRRUFKUMHU P RHWN Mi JRHG EHZ XVW] IND YDQ KHWI HWGDWKHWI HGHP DWUDDVHHUG
YRRUFKUMHQ HHQ FRP S®f JHIHYHQ LV YRRUYHHOSDW QWIQ + HALY GDDLRP  EHDQJ UM GDW
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M ] HHU GXIGHIM «Q YR@IGL FRP P XQIFHHUNP HWGH SDW QWRYHU GH YRRU HVFKUHYHQ
P HGLFDWH ] RGDWGH SDW QW] HHU JRHG Z HHWZ DDLDDQ KIMRI ] IM] LFK NDQ YHWZ DFKWAQ HQ
Z DDUDDQ QIHW

-H GUWKHWEHWRRN XIWDDQ GH SDW QWGDWGIH GH YRRUHVFKLHYHQ P HGIFDMH NDQ
UHVHUYHUHQ ELVHHQ DSRWHHN QDDUNHX] H P DDU GDWNMVIGLH UHVHUYDWH QIHWIQ ] 1D RI KDDU
S@DW NDQ GRHQ ' H UHVHUYDVMH GRRUGH SDW QW HEHXUAGLI VBDOHQ ELMKHWUHVHUHUHQ NDQ

GH SDW QW] I RI KDDU FRQWRWHIHYHQV P HHIHYHQ 0 HGIFDWH UHVHUYHUHQ SHU WAGH RRQ
EQWARRN P RJHIM

3RVIVIH DSRVKHNHU

$ & DSRWHNHUNDQ M ELMRRUEHHG RS YDWM P RP HOWAQ J DDQ NIMHQ QDDU GH UHVHUYDWHY
GH SDW QMQ KHEEHQ JHP DDNW EIM M +HW HDPM VVWHP  KDQIW DI YDQ KHW
VRIVE DUHSDNNHWGDWH JHEUXINW ' H P HHVWM VRI VE DUHSDNNHWMQ @WAQ SDVW QWAQ RRN DORH
RP KXQ FRQPWHIHYHQV P HH W JHYHQ DY ] H HHQ UHVHUYDWH SMDWHQ ] RGDWW KHQ NDQ
FROWAMUHQ ' H SDW QALY HYHQZ HOQUHWYHUBATFKVRP  FRQDPWHI HYHQV P HH W JHYHQ

3RVIMIH SDVIE QW
$O HHQ YRRUFKUMHU M HOINRQIVK P HGLFDWH YRRUFK UMW EHWINHQWGDWQIHWGDWGIH
P HGLFDWH P HWIHQ DXVRP DWVAK J HUHVHUYHHUG LV HQ NDDUJWQ GH DSRWKHHN 91D ««Q YDQ
GH GLI V231 SDW QUWAQNDQD®IQ NDQ NI M P HGLFDWH RQAH UHVHUYHUHQ ELVHHQ DSRWKHHN QDDU
NHX] H P DDUGDWP RHWWI ] «® GRHQ ' H YRRU/FKUMHUNDQ GDWQIHWIOQ NRXZ S@DW 71NBHQV
KHW UHVHOYHLHQ NDQ M Mi FROWPWHIHYHQV RSJHYHQ ]RGDW GH DSRWHNHU M NDQ
YHZ WM HQ YDQ ] RGUD GH J HIHVHUYHHUGH P HGLEDVWH NODDUDI W

+ HWI HGHP DWAUDOVHHUG YRRUFKUMHQ LV HHQ FRP S®f  JHIHYHQ YRRU YHHOP HQVHQ $O M
YUIHQ RV IVHY KHEW P DJ Mi GH DOME WM®Q DDQ HHQ ]RUYHUBIQHU RI DDQ M
] LHNHQIRQGV

6RP P LJH SDVIt QWHQ GHONHQ GDWGH LQIRUP DVIH RYHUKXQ YRRUVFK UL VIAQ
RS GH FKLS YDQ KXQ H- \WDDW

7H YHWSIHIGHQ ROGHU YRRUAKUMHYY DSRWHNHWYY SDW QWAQ

3WREGHP  YHUFKIQBIQGH SDW QWMQ GHONHQ GDWKXQ HBINARQIMKH  JHQHHWP LGGHBIQ
YRRUFKUIWQ RS GH FKIS YDQ KXQ H: WBDW 7HRKQMK JH|IHQ NEBRSW GDW QHW 1Q
Z HNHIWMKHG WIDWGIH LQIRWP DAH QHWRS KXQ H: P DDU LV KXQ H:  KHWIQWKXP HQW
Z DDUP HH GH DSRWHNHUKXQ YRRU/FKULWIQ RSKDDMWKIWGH GDVIZEDON YDQ 5HALS H

2 SRWMQJ
3RVIMH YRRU/FK UMWHUHQ DSRVIKHNHU

+ HWLY EHDQIUM GDWM SDW QMQ ]R JRHG P RIHIMI LQIRWP HHUVRYHU KHWSLRAHV YDQ
JHGHP DWUDDVHHUG YRRUFKUMHQ ] RGDW] IMFRUHPWEHI UMHQ KRH DABV 1Q HODDU ] WHQ
Z DWKXQ HIHQ LROLY 1Q KHWKH®I YHUKDDO ( HQ YDDN YRRUNRP HQGH P [VYDWAQJ LV GDWGH
HONMRQMAKH YRRUFAKUWIWQ YRRU HHQ SDW QWRS GH FKIS YDQ ]I RI KDDUH: WEDQ -Q
Z HINHOWMKHLG NERSWGDWQIHW!' H YRRUFKULWQ ] WHQ LQ GH GDVBEDQN YDQ 5HAS H ' H He
YDQ GH SDW QWY GH LGHQW LFDWHZ H) Z DDLP HH GH DSRWHNHU KHWP DQGDDWNUMWRP  GH
YRRUFKUIWQ RS W KDBIQ XIWGH GDVPEDQN YDQ 5HAS H

9RRU KHWJHGHP DWUDDHHLG DIKDBIQ YDQ YRRUFKUIWQ GRRU GH SDW QW GIYHUN GIH

P LWYDWQJ HYHQZ HQJ ««Q RQP LGGHMWH SLREGP HQ RS
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3RVIVIH SDVIE QW

9HHOSDW QMQ GHONHQ GDWKXQ HBINARQMAKH YRRUFKUIWIQ RS GH FKIS YDQ KXQ H-
WIZDQ ©Q Z HINHIMKHIG NERSWGDWQIHW (U Z RIGWQRRIWIQIRWP DMH RYHU YRRUFKUIWIQ
RSIHMIDIHQ RS GH FKIS YDQ Mi H: ' H H- 1V HONHOKHWGHQW LFDWHP IGGHOZ DDUP HH GH
DSRWHNHU MRXZ SHU/RRQMWH YRRU/AKUIWQ NDQ RSKD®IQ XIWGH YRRUFKUIWIQGDVDEDQN
YDQ 5HAS H ' RRUM H* W RYHWKDQGLIHQ DDQ GH DSRWHNHU JHHI Mi KHP Rl KDDU KHW
P DQGDDWRP  GDVWiM GRHQ

+ HAEHDQI UMMM RP WM RQWRXGHQ DY SDW QWL GDWW Mi H-  DOMG RS ] DN P RHWKHEEHQ
DO M QDDUHHQ DUV Rl HHQ DSRWHNHUJ DDW

“Q\DP HQZ HINQJ P HW
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E ' HP DWAUD@QDVIH DDQGDFKWSXQWHAQ RS KHWWHULHLO
MQL

YUMRP HQGH P XGMGIVASCDILH J HEWUXINHUI LRHS J DDVWDQ WUV

=RU YHUBIQHW HQ EXWHWY  SDVIE QWAQ JHYHQ
KHWHBINWRQLVFK YRRUVFK U WWDP HQ YHUGHU YRLP

%5866(/ DXIXWKV + RH JHEUXINVYUHQGHQ@W ] LMD GH QLHXZ H I XQPVIHV YDQ KHW
HBINVURQLVFK YRRUVFKW W :  DWBRRSWHU J RHG HQ Z DWNDQ HUEHVHU' 2 P HHQ DQVEZ RRUG

RS GH HQ DQGHWH YWDIHQ VI NUNHQ RW DQLVHHUNS HFLS H \WUXFWUHHORYHUBY P HW
SDV: QWHQ DSRVKHNHW HQ YRRUFKUMHW ' U DSU . DWIHQ 7KRUKk GLLHFVIHXU YDQ

5HFLS H =R NXQQHQ Z H QRJ EHWAHU GH YLQJHUDDQ GH SR KRXGHQ YDQ GH P HQVHQ RS

KHWVHUHLQ HQ KXQ QRGHQ : LH RRN GHHOZ LOQHP HQ DDQ KHWRYHUBY P DJ ]HNHU
FRQVDPAWP HWRQV RSQHP HQ

' H GLIMDOMHUQI YDQ KHAKH®! YRRUFKUM HQ DI BIYHUBURFHV LV JHHQ GRHORS ] LIFK Z HOHHQ

PIGGHO RP HHQ JHP HHQVFKDSSHIMI GRHO W EHWIHNHQ GH JRU YRRU GH SDW QW
VWRRP @@HQ GRRU GH ] RU YHUBIQHW LIRQG KHP Rl KDDU YDQXIWGH| HOGH LOIR WM OWAQ

YHUAHNNHQ «Q EXLIHYY  SDW QWIQ KHSHQ RP KXQ YRRUFKULWAQ RSWP DDOWA EHKHUHQ HQ

KHQ]R P HH DDQ KHWMMXU YDQ KXQ HIHQ JH RQGKHG SODWVHQ  YHUMGVGU DSU . DMHQ

7KRULK

SHAS H KDG DOHHQ JRHG EHHG YDQ Z DWHU GHWRS KHWMAULHIQ ' H RU DQIVDWH EHVWRDW

IP P HOY XIWHUMI HQZ RRUGLIHUY YDQ GH YHUHQLILQIHQ YDQ DUMHQ DSRWHNHUY HQ DQGHLH

] RU YHUBIQHUY ] RDY NQHVIMMQ HQ WXIMYHLBBHINXQGLIHQ  =LMRQWDQUIHQ VXN YRRU WXN
| HHGEDFN YDQ KXQ ®IGHQ ] R YRLP HQ ] H GH IDAVR DOHHQ JHEXINHUALRHS — HQ WBSHOQ

GH NRHW YDQ 5HAS H P HH XIW ' DDUQDDVW\WIDWKHWRSHUIDMRQHHOWDP  YDQ 5HAS H
FROMOX 1Q FRQWFW P HW HOQGIHEWKINHY RS KHWWUHQ HQ QHHP W KHW GHHO DDQ
Z HINJWRHSHQ  Z DDUKHHOZ DWYRRUEHH@HQ XIWGH SUDNWIN DDQ ERG NRP HQ

%ANIRP HQGH LQIRUP DVIH

' UDSU 7KRUX 0 HWGH] H ELMRP HQGH JHEUXINHU/ILRHS JDDQ Z H QX QRJ HHQ WS YHUEHU
ZH WHGHQ RS HHQ VWXPMUHG! P DQIHU LQ GIDRR] P HWIQGIYIGXH®! JHEWKINHYY YDQ KHW
HBINARQIVAK YRRUFKW W' DWRYHUBY GIYHUAELMRP HQGH LQIRLP DMH RS GIH ] DOKHBHQ RP
KHWDDQERG QRJ EHWIUDI W VWP P HQ RS GH FRQFUHW EHKRHIWAQ YDQ KHWMULHLO

(1QG MQL NZDP GH JHEWKINHUOJILRHS HHQ HHUAM NHHU GLIMBDO ELMHQ 1 LHWDGEH
LQI HVFKUHYHQHQ NRQGHQ DDQZ H| LJ ]I 5RQG GH Vi HO] DWAQ HHQ RI 1 LAL.OD DSRWHNHU HHQ
] IHNHOKXIVDSRWHNHU  HHQ  KXMDUV  HHQ  VSHADOMW VE HH  YHUMIHQZ RRUWGLIHYY  YDQ
SDW QWIQ HQ P HQVHQ YDQ 5HFALS H] HD $DQ ERG NZ DP HQ RQGHUP HHU

e GHEHKRHW RP HONAMRQVAKH YRRUFAKUW WQ LQ EHSDD@H VIVXDWHY FRQVXGMHUEDDU W
P DNHQ YRRU DQGHWH ] RU YHUBIQHWY ELM DQGHWH YRRUFKUMHWYY  YHUSGHINXQGLIHQ 1Q
HHQ: =&

e GH P RIHIMKHGHQ VRWMOQWLDRWH WAWHQ DSRWHNHU HQ YRRUFKUMHU GLIH YDQGDDJ QRJ
RQGHIEHQXWZ RUGHQ HQ P RIHONH P DQIHHQ RP GDVWRS W RWHQ
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e KHWGHH RP DSRWHNHW HHQ YRRUAMMOYRRUFKUIWYRRU FKIRQIVAKH SDW QWAQ WM @OWAQ
DDQP DNHQ GDWGH DUV GDDURD NDQ YDAGHUIHQ Rl JHO NDQ DDQP DNHQ REY KHW
YRRUAMMORRUFKUL W

e YUWHQ YDQ EXUHY  SDMQWQ RYHU SUYDR HQ RYHU JHEWKINVYUHQGHMMH

I XQPARQDOMMQ

6VIDSSHQSMQ
$ @1 DDQIHNDDUM NQHSXQWQ YRRUAMMMIQ VRWYHIEEHWILQ) HQ LGHH Q YRRU GH VRHNRP W
ZRWGHQ JHEXQGHG HQ EHVSLRNHQ P HWGH YDWM SDUQHY/ YDQ 5HAS H 9RRU GH W
UHDOVHUHQ SXQWAQ Z RUBWAMHGY HHQ WESSHQS®Q RSJ HWMG

" MAQDNIDUMBDVWHHQ YRO HQG RYHUBY P HWGH JHEUXINHUVI LRHS JHS@QG

* (=2 &+7 DUNHQ YHWBMAHINXQGLIHQ XIWHHQ : =& VKXLVYHWBSMAIHINXQGLIHQ

* HEWKIN M KHWHBINARQVAK YRRUAKUWWHQ Z 1O JUWDDJ GHHOXIW DNHQ YDQ RQ H
JHEWXINHOAJWRHS" 1 HHP GDQ FROWRARS P HARQV YID IOIR# LHHS HEH

© H] MRS GIWP RP HQWSHALIHN RS ] RHN QDDUKXIVDUMHQ HQ VSHADDAMQ GIH DP EXDQW
YRRUFKUMHQ  YDQXIMHHQ ] LHNHQKXLY Rl HHQ SUY«SLDNAB 2 RNWOXIMYHBGHINXQGLIHQ HQ
YHSOHINXQGLIHQ DPWH IQ HHQ: =& ] ) Z HORP
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D * HEIXINVKDQGHLGLQJ YRRUGH YHWFKL@HQGH DSSV HQ
Z HEDSSV WHSWHP EHU
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E 7WNHRWYDQ KHWHBINWRQLMWFK YRRUVFK W WYDQ
YRRUVFKUMHUVRWDSRVKHNHU XIV#H) YRRUGH SDVIE QW
VHSVAHP EHU
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